STANDISH ROAD NCD STUDY COMMITTEE
MEETING
THURSDAY, JUNE 18, 2015, 3:00 P.M.
TOWN HALL - JULIANI ROOM

MINUTES
Study Committee present: Catherine Johnson, Gerald Murphy, Michael Scholl
Also present: Joshua Dorin.

1. Call to Order
Ms. Johnson called the meeting to order at 3:15 p.m.

2. Consideration of Minutes
The Committee reviewed and approved the June 5, 2015 Minutes by a vote of 2-0-1.
Mr. Scholl abstained from the vote because he had not been present at that meeting.

3. Presentation of Financial Information and Discussion

Mr. Scholl presented his analysis of the financial data for sales within both
neighborhood conservations districts and historic districts. He said that within the
process of putting together his review of the economic impact of NCDs on property
values, he examined over twenty government and industry (primarily university-
based) studies that reported on (1) the impact on individual buildings and (2) the
impact at the neighborhood level.

Almost without exception, the preponderance of evidence indicates that the
establishment of a district has a positive impact on property values. Mr. Scholl said
that he looked first at Wellesley (Denton Road NCD and the Cottage Street Historic
District), then broadened his research to include districts within Massachusetts and
expanded beyond that to look at national data. When he completes his research, it
will be included in the Study Report.

There was a discussion about what data is relevant for this study that included why
assessments aren’t good relative indicators of value, why Sales Price in relation to
the Final List Price should be the prime consideration, and the importance of Days
on Market (Days to Offer).

Mr. Scholl indicated that he would present this and additional information at the
next Study Committee meeting and would again welcome additional data to be

considered.

4. Citizen Speak
No public comments were made.

5. Adjournment



The meeting was adjourned at 3:50 p.m.



