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November 24, 2015 BOARD MEETING MINUTES

A duly called, posted meeting was held at 7:30 a.m. in the Peg Arnold Room, Wellesley Free
Library, Wellesley, Massachusetts.

Members Present: David Kornwitz, Timothy Barros, Sheryl Strother and Charlie Cahill.
Also present: Lynn Whynot, Retirement Administrator and Caitlin Russo, Retirement
Administrative Assistant, Stephen MacLellan and Daniel Dynan from Meketa, and Michael

Sacco, Legal Counsel.

On a motion made by Tim Barros and seconded by Sheryl Strother the Board voted unanimously
to approve the open session minutes for the meeting of October 27, 2015.

On a motion made by Tim Barros and seconded by Sheryl Strother the Board voted unanimously
to approve the executive session minutes for the meeting of October 27, 2015.

The Board voted the following members in the Wellesley Contributory Retirement System:

Name Mbr# Effective Date Dept. Group | Position

Maureen Dutile 5885 10/05/2015 School 1 Teaching Assistant
Emily Caywood 5886 10/28/2015 Library 1 Reference Librarian
Javier Hernandez 5887 11/02/2015 DPW 1 | Mechanic

Maureen Herzig 5888 11/02/2015 School 1 Senior Secretary
Heather Lamplough 5889 11/02/2015 Planning 1 | Town Planner

Cara Marsh 5890 11/04/2015 Library 1 Reference Librarian

The Board noted the following Deaths in the Wellesley Contributory Retirement System:

Date of
Name Ret. No. Death Dept. Group
Frances Goodman 02-713 10/21/2015 School 1
Barbara O’Brien 02-928 10/21/2015 School 1




Charles Cononi 05-768 11/14/2015 DPW

Marjorie Curran 02-876 11/17/2015 | Assessors

The Board noted that there were no retirement applications received. Patricia Cononi will receive

a survivor’s benefit effective November 15, 2015.

VOTED: To approve Voucher #20151030
Various Persons:

Annuities

Pensions

Total

Deductions:

Massachusetts DOR — Child Support
Massachusetts GIC

IRS — Federal W/H

Massachusetts DOR — State W/H
Town of Wellesley- Group Insurance
Credit Union

Total Deductions

VOTED: To approve Voucher #201523
Powers & Sullivan
Staples Advantage
Town of Wellesley
Michael Sacco

Lynn Whynot
Timothy Barros

Town of Wellesley
Estate of Joan Leblanc
IRS

Lois Hladick

Total

VOTED: To approve Voucher #201524

Member Mbr # Payable To
Andrea Broverman 5699 Waltham Retirement
Ashley Fall 5401 Concord Retirement
Cathryn Forrest 5583 Norfolk County Retirement
Margaret Hughes 4449 Plymouth County Retirement
Jared Lanyon 5309 Newton Retirement
Christopher Lindquist 5634 Worcester Regional Retirement
Christine Tavano 4603 Everett Retirement
Michelle Theodore 4804 Newton Retirement
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$142,084.45
737,104.95
$879,189.40

$537.33
276.61
83,871.49
130.00
60,136.47
35,098.17
$180,050.07

$8,400.00
25.92
14,467.84
474.00
87.92
167.55
790.49
273.03
249.55
998.21
$25,934.51

$6,791.11
14,514.67

4,811.16
24,671.40
13,668.77
82,127.91
35,528.76
29,434.86



Cristina Volpe 5422 Needham Retirement 4,533.32

Yolanda Williams 5646 Framingham Retirement 4,364.93

Total $220,446.89

VOTED: To approve Voucher #201525

Member Mbr # Payable To

Amanda Houle 5769 Amanda Houle $339.15
Fed Tax W/H 84.79

Levonne Mumford 4614 Rollover to: NFS 20,000.04

Thomas Whitney 4335 Thomas Whitney 48,464.86
Fed Tax W/H 12,116.22

Total $81,005.06

Daniel Dynan and Stephen MacLellan from Meketa Investment Group presented Quarterly
Review of the Town of Wellesley OPEB Funds as of September 30, 2015. Meketa reviewed
Capital Markets and PRIT’s Fund Summary. The Board remains committed to PRIT in the short
term and will continue to monitor PRIT compared to appropriate benchmarks, risk tolerance, and
funding status.

On a motion made by Tim Barros and seconded by Sheryl Strother the board unanimously voted to
approve The Notice of Election of Benefits Under G.L. ¢32. 8§12 (2)(d) Marguerite Murphy’s
election of benefits retroactive to December 10, 1995. There is no indication that Ms. Murphy was
informed of her survivor benefit rights in writing prior to 2015.

The Board has on file an application for an accidental disability retirement allowance for Owen
Sullivan, a Maintenance Worker with the Wellesley Housing Authority. The Board noted that it
had requested the Commissioner of the Division of Public Employee Retirement Administration
Commission to appoint a regional medical panel of 3 separate exams to conduct an examination of
Mr. Sullivan.

The Board noted the following:

1. Mr. Sullivan was employed by the Wellesley Housing Authority and enrolled as a member of
the Wellesley Retirement System on August 13, 1997.

2. He was employed as a Maintenance Worker in the Wellesley Housing Authority.

3. He applied April 27, 2015 for an accidental disability retirement allowance based on an
injury he sustained at work on August 13, 2013.

4. The medical panel concluded that the patient’s incapacity was permanent and related to the
injuries sustained at work.
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After reviewing the medical panel certificates, the Board approved by a vote of 4-0 that Owen
Sullivan be retired with a Section 7 accidental disability retirement allowance under the provisions
of MGL Chapter 32.

Proposed meeting dates for 2016 were reviewed. Meeting invites will be sent out shortly and
posted to the website.

The next Board meeting will be held at 7:30 a.m. on, Thursday December 17, 2015 in the Peg
Arnold Room.

The Board discussed the creditable service calculation for part time members and members not
employed year round. The Board requests further evaluation of impacted members and review of
alternative regulations.

VOTED: To adjourn.
Adjourned at 9:25 a.m.

Respectfully Submitted,
WELLESLEY RETIREMENT BOARD
Approved December 17, 2015
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