
Article 41 – Corrected Advisory Committee Report (4-1-2011) 
 

ARTICLE 41.  To see what action the Town will take on the authorized and unissued loans 
including those identified in the list of same on file in the offices of the Board of Selectmen and 
Town Clerk; to authorize the transfer of unused proceeds from previously issued loans to one or 
more eligible appropriations; or take any other action relative thereto. 

(Board of Selectmen) 
 
The write-up below is intended to substitute for the version that appears in the Report, page 73. 
The text that has been added is underlined.   
 
 
The two Motions under this Article seek the authorization of Town Meeting to rescind unused 
borrowing authority, where the funds are no longer needed because the projects are now 
complete.  
 
Advisory is pleased that several projects no longer require the issuance of debt under previously 
authorized borrowings and that these authorizations may now be rescinded. 
 
MOTION 1 
The first Motion seeks authorization to rescind unused borrowing authorizations in the amount 
of $2,728,535 for the elementary school building infrastructure improvement project which was 
approved at the Borrowing of  $3,207,000  for this project was authorized by the 2007 Annual 
Town Meeting and previously reduced by $478,465 at the 2010 Annual Town meeting by a 
transfer of unused funds from the elementary school modular classroom projects. These funds 
were never borrowed and are no longer needed to complete the projects for which they were 
authorized. 
 
Advisory recommends favorable action, 12 to 0. 
 
 
MOTION 2 
The second Motion seeks authorization to rescind unused borrowing authorizations in the 
amount of $700,000 $85,000 for the Sprague Field Turf project.   which was approved at the 
2008 Annual Town Meeting authorized $700,000 in borrowing for this project, $85,000 of which 
was  these funds were never borrowed and is  no longer needed to complete the project for 
which it was they were authorized. 
 
 
Advisory recommends favorable action, 12 to 0. 
 


