@ American Funds’

ING &

American Funds Fundamental Investors(SM) - Class R-4

Category
Large Blend

Investment Strategy from investment's prospectus
The investment seeks long-term growth of capital and
Income.

The fund invests primarily in common stocks of
companies that appear to offer superior opportunities for
capital growth and most of which have a history of paying
dividends. It may invest significantly in securities of issuers
domiciled outside the United States.

Volatility and Risk
Volatility as of 09-30-11
Investment
Low Moderate High
Category
Risk Measures as of 09-30-11 Port Avg Rel S&P 500 Rel Cat
3Yr Std Dev 21.81 1.03 0.99
3YrBeta 1.0 — 0.99

Prospectus Risk a5 of 09-30-11
Active Management, Foreign Securities, Growth Investing,
Income (also called Variable Dividend), Long-term outlook
and projections, Loss of maney, Market/Market Volatility,
and Not FDIC insured risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks

Release Date
09-30-11

Portfolio Analysis
Composition as of 06-30-11 % Assets Morningstar Style Box™ as of 06-30-11 % Mkt Cap
® U.S. Stocks 743 . g Gent B
@ Non-U.S. Stocks ny ; Large 36.40
@ Bonds 02 & Medium 14.16
® Cash 30 2 Small 0.61
Other 08 = Micro 0.00
Value Blend Growth
Top 10 Holdings as of 06-30-11 % Assets Mormningstar Super Sectors as of 06-30-11 % Fund
Merck & Co Inc 2.87 T+ Cyclical 3358
Home Depot, Inc. 255  w Sensilive 46.85
Suncor Energy Inc 2.34 = Dolonsive 19.46
Union Pacific Corp 1.92
The Dow Chemical Co 176
Verizon Communications Inc 1.65
Bristol-Myers Squibb Company 1.63
Microsoft Corporation 1.40
Texas Instruments, Inc. 131
Baxter International Inc. 1.26
Operations
Gross Prosp Exp Ratio 0.66% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.66% of fund assets — — — —
Management Fee 025% — 0
[]25 ortrolio Manager(s,
gﬁﬁ; E:’z 0 DU?%(; James E. Drasdo. Since 1984.
: Dina N. Perry. Since 1993.
Miscellaneous Feels) 0.16% v
Fund Inception Date 07-25-07 e
A
Total Fund Assets (Smil) 43,0727 Kyl Capial Hesearchand
Management Company
Subadvisor =

Notes

Funds or their affiliates may pay compensation 1o ING affiliates offering a fund. Such compensation may be paid out of
distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly by the fund's

affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund fact sheels.

Because these fees are paid on an on-going basis, over time these fees will ingrease the cost of your investment and may cost
you more than paying other types of sales charges. If offered through a retirement program, additional fees and expenses may
be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL GOVERNMENT
AGENCY. NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.

©2011 Memingstar, Ine Momingstar Investment Profiles™ 312-686-6000 All nghis reserved The information cantained herein (1118 propnetary to Marmingstar and/or its cantent providers, (2) may
nat be copied of distnbuted and (3)15 not warranted ta be accurate, complete or timely Nerther Momingstar not sts content prowders re responsible far any damages of losses ansing trom any use

cof informanon Past perfarmance 5 no guarantee of future parformanca Visn our investment wabsite al www mermingstar com

MORNINGSTAR®

131208-311 (10/11)
C08-0721-038R



BLACKROCK

ING f®

BlackRock Equity Dividend Fund - Investor A Shares

Category
Large Value

Investment Strategy from investment's prospectus
The investment seeks long-term total return and current
income.

The fund invests primarily in a portfolio of equity
securilies. It normally invests at least 80% of assets in
equity securities and at least 80% of assets in dividend
paying securities. The fund may invest in securities of
companies with any market capitalization, but will generally
focus on large cap securities. It may invest up to 25% of total
assets in securities of foreign issuers. The fund may invest in
securities denominated in both .S. dollars and non-U.S
dollar currencies. It may also invest in convertible securities
and non-convertible preferred stock.

Volatility and Risk
Volatility as of 09-30-11
Investment
Low Moderate High
Category

Risk Measures as of 08-30-11 Port Avg  Rel S&P 500 Rel Cat
3 Yr Std Dev 1911 0.90 0.86
3 YrBeta 0.89 ot 087

Prospectus Risk as of 09-30-11

Active Management, Convertible Securilies, Equity
Securities, Foreign Securities, Income (also called Variable
Dividend), Loss of money, Market/Market Volalility, and Not
FDIC insured risks

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Releass Date
09-30-11
Portfolio Analysis
Composition as of 04-30-11 % Assets Morningstar Style Box™ as of 04-30-11 % Mkt Cap
® USS. Stocks 749 . 5 Gant 6248
© Non-U S. Stocks 185 > lage 3084
@ Bonds 00 g Medium 6.06
@ Cash 66 @ Small 053
Other 0 = Micro 0.00
Value Blend Growth
Top 10 Holdings as of 04-30-11 % Assets Morningstar Super Sectors as of 04-30-11 % Fund
S&P500Jun 11 06-16-11 344 U Cyclical 29.95
Chevran Corporation 321 w Sensitive 46.02
BHP Billiton Limited 275 s Bfansie 2404
JP Morgan Chase & Co 2.64
Caterpillar Inc. 2.28
ExxonMobil Corporation 228
Deere & Company 2.23
Wells Fargo Company 21
Total SA ADR 1.88
General Electric Company 177
Operations
Gross Prosp Exp Ratio 1.07% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 1.07% of fund assets — — — —
Management Fee 0.60% R 5
artioiio Manager|s,
g‘;: 1 EEE gzugz Robert M. Shearer, CFA. Since 2001
: cid ’ Kathleen M. Anderson. Since 2003.
Miscellaneous Feels) 0.22%
'T";?:I I: E:;!EI\DZ [im(;m‘ ) 1 2;;%9: Advisor BlackRock Advisors LLC
HACAGEE e B Subadwvisor BlackRock Investment

Notes

Management, LLC

The Total Annual Fund Operaling Expenses do not correlate to the ratio of expenses to average net assets given in the Fund's
most recent annual report, which does not include Acquired Fund Fees and Expenses. Funds or their affiliates may pay
compensation to ING affiliates offering a fund. Such compensation may be paid out of distribution, service, and/or 12b-1 fees
that are deducted from the fund's assets, and/or may be paid directly by the fund's affiliates. Any fees deducted from fund
assels are disclosed in the fund's prospectus and disclosed in the fund fact sheets, Because these fees are paid on an on-going
basis, over time these fees will increase the cost of your investment and may cost you more than paying other types of sales
charges. If offered through a retirement program, additional fees and expenses may be charged under that program. NOT A
DEPQSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY NOT GUARANTEED BY THE

INSTITUTION. MAY GO DOWN IN VALUE.

©2011 Momingstar, Inc . Mamingster Investment Profiles™ 312-635-6000 All rghts reserved The infarmation contained heren (1)15 propnetary ta Mormingstar and/or its content prowders, {2 may
not be copied or distnbuted and{3} 15 not warranted to be accurate, complete or imely Neither Momingstar nor ris content prowders arg responsible for any gamages or Insses ansing fram any use

of information Past performance 1s no quarantee of future performance Vistt cur ivestment website af wiww momangstar com

MCORNINGSTAR®
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ING

Ea{e.gﬁr;n“
Global Real Estate

Investment Strategy from investment's prospectus
The investment seeks high total return consisting of capital
appreciation and current income.

The fund normally invests at least 80% of net assets in
a portfolio of equity securities of companies that are
principally engaged in the real estate industry. This portion
ol the partiolio will have investments located in a number of
different countries located throughout the world, including
the United States. The fund may invest in companies located
in countries with emerging securities markets.

Past name(s). ING Clarion Global Real Estate 1.

Volatility and Risk
Volatility as of 03-30-11

Investment
1 Low I Moderate

Category

Risk Measures as of 09-30-11 Port Avg  Rel S&P 500 Rel Cat
3Yr Std Dev 30.22 1.42 0.99
3YrBeta 118 — 099

Prospectus Risk as of 03-30-11

Capitalization, Convertible Securities, Currency, Emerging
Markets, Foreign Securities, Industry and Seclor Investing,
Initial Public Offerings, Issuer, Lending, Loss of money,
Market/Market Volatility, Not FDIC insured,
Restricted/Illiquid Securities, and Underlying Fund (also
known as Fund of Funds, or Subsidiary) risks.

Investment Risk

= - - - Release Date
ING Clarion Global Real Estate Portfolio - Institutional Class a1
Portfolio Analysis
Composition as of 06-30-11 % Assels Morningstar Style Box™ as of 06-30-11 % Mkt Cap
® US. Stocks 08 B D s
@ Non-U.S. Stocks 571 ; large 50.64
® Bonds 01 & Medium 35.35
@ Cash 12 @ Small 2.24
Other 00 = Micro 0.00
Value Blend Growth
Top 10 Holdings as of 06-30-11 % Assels Mormingstar Super World Regions as of 06-30-11 Y% Fund
Unibail-Rodamco SE 413 Americas 4611
Simon Property Group Inc 401 Greater Europe 15.08
Equity Residential 322 Greater Asia 3881
Mitsubishi Estate 3.19
Boston Properties Inc 315
Pologisie 293 Morningstar Super Sectors as of 06-30-11 % Fund
i 3 :
U Cyclical 9953
Vornado Realty Trust Shs of Benef Int 2.76 4 )
Sun Hung Kai Properties, Ltd. 265 ¥ Sensithe fl.at
Cheung Kong Holdings, Ltd 264  — Defensive 0.00
Mitsui Fudosan Co., Ltd 2.09
Operations
Gross Prosp Exp Ratio 0.98% of fund assets Waiver Data Type Exp. Date %
Net Prosp Exp Ratio 0.89% of fund assets ExpenseRatio Contractual 05-01-12 0.09
Management Fee 079% e— =
_ arttalio Manager{s
332: } iee 0.00% T. Ritson Ferguson, CFA. Since 2006
tartes Steven D. Burton, GFA. Since 2006,
Miscellaneous Feels) 0.19%
.T.ET:] l; n:ggz‘;g:t&m.” g;;]ﬂg-ﬁﬁ Advisor ING Investments, LLC
" : Subadvisor CBRE Clarion Securities LLC

The investor should nole Lhat funds that invest in securities
involve special additional risks.

Foreign Securities Funds/Emerging Market Funds: Risks
include, but are not limited to, currency risk, political risk,
and risk associated with varying accounting standards.
Investing in emerging markels may accentuate these risks.

Notes

The adviser is contractually obligated to limit expenses 1o 0.90% through May 1, 2012; the obligation does not extend to
interest, taxes, brokerage commissions, exiraordinary expenses, and Acquired Fund Fees and Expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfolic or the adviser upon written nolice within 90 days
prior 10 the end of the then current term or upon termination of the advisory agreement and is subject to possible recoupment by
the adviser within three years. The adviser is also contractually obligated 10 waive a partion of the management fee through
May 1, 2012. Based upon net assets as of December 31, 2010, the management fee waiver for the Portfolio would be (0.01)%
There is no guarantee that the management fee waiver will continue after May 1, 2012. The management fee waiver will only
renew if the adviser elects to renew it. Funds or their affiliates may pay compensation 1o ING affiliates offering a fund. Such
compensation may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may
be paid directly by the fund's affiliates. Any fees deducted from fund assels are disclosed in the fund's prospectus and
disclosed in the fund fact sheets. Because these fees are paid on an on-going basis, over lime these fees will increase the cost
of your investment and may cost you more than paying other types of sales charges. If offered through a relirement program,
additional fees and expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE

@201 Momingstar, Inc, Momingstar investiment Proflas™ 312-695-6000 All nghts teserved The mformation contained herein {1] 15 propnetary to Mormingstar and/or its content providers. {2] may
niot be copied of distnbuted and 13} 15 not warranted ta bs accurats, complate or bmely Neither Marmingstar nor «ls content providers are respansitle for any damages o losses ansing from any use
of nformaton Past performance 15 no gearantee of future performance: Visit aur iInvestment website at wwaw morningstar com

13.1613-311 {10/11)
€09-0721-038R

MORNINGSTAR®



ING

ING GNMA Income Fund - Class A

Category
Intermediate Government

Investment Strategy from investment's prospectus
The investment seeks a high level of current income
censistent with liquidity and safety of principal.

The fund normally invests at least 80% of its net assets
{plus borrowings for investment purposes) in GNMA
Certificates. It invests Lhe remaining assets in other
securities issued or guaranteed by the U.S. government. The
fund may invest in debt securities of any maturity, although
the sub-adviser expects ta invest in securities with effective
maturities in excess of one year. It may also lend portfolio
securities on a short-term or long-term basis, up lo 331/3%
of its assets.

Volatility and Risk
Volatility as of 09-30-11

Investmant

Maoderate High
Category

Risk Measures as of 03-30-11 Port Avg  Rel BC Agor Rel Cat
3 Yr Std Dev 312 0.77 080
3YrBeta 0.66 s 0.84

Prospectus Risk as of 09-30-11

Credit and Counterparty, Derivatives, Extension, Interest
Rate/Interest Rale Changes, Lending, Loss of money,
Morigage-Backed and Asset-Backed Securities, Not FDIC
insured, Prepayment (Call), Restricted/INiquid Securities, U.S
Government Obligations, and Underlying Fund {(also known as
Fund of Funds, or Subsidiary) risks

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Releass Date
09-30-11

Portfolio Analysis
Composition as of 06-30-11 %Net Morningstar Style Box ™ as of 06-30-11

U.S. Stocks 0.0 z Avg EF Duration 410

Non-U.$. Stacks 0.0 I ; Avg Eff Maturity =

IEEES  Bonds 108.1 g Avg Wid Coupon 546

Cash 6.1 g

Other 0.0
T W Med &
Top 10 Holdings as of 06-30-11 % Assats Morningstar F-l Sectors as of 06-30-11 Fund%
GNMA 01-20-41 1126 B4 US. Credit 0.00
FNMA 07-15-35 714 Non-U.S. Credit 0.00
GNMA 5% 05-15-40 352 [ Mortgage 100.00
GNMA 5% 07-20-40 224 [l US. Government 0.00
FNMA 02-25-38 212
- Credit Analysis: % Bonds as of 06-30-11
GNMA 5.473% 01-20-60 188 s 100 88 0
GNMA 07-20-38 1.36 AA 0 B 0
GNMA 5% 08-15-41 125 BBB 0 NR/NA 0
GNMA CMO 5 5% 03-16-36 1.21
Operations
Gross Prosp Exp Ratio 0.93% of fund assets Waiver Data Type Exp. Date %
Net Prosp Exp Ratio 0.93% of fund assets — — - -
Management Fee 0.47% T

0 Il
:lzt:e]r g:: gsg“ﬁ: Peter Guan. Since 2008,
g Jeff Dutra. Since 2008.
Miscellaneous Feefs) 0.21%
;ﬂ'::l ':::gﬂ;ijﬁmm gg:;-‘fs Adisor ING Investments, LLC
Subadvisor ING Investment Management

Notes

Co.

The adviser is contractually obligated to limit expenses 1o 0.97%, through August 1, 2012; the obligation does not extend to
interest, taxes, brokerage commissions, Acquired Fund Fees and Expenses, and extraordinary expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Fund or the adviser upon written notice within 90 days of
the end of the current term or upon termination of the management agreement and is subject to possible recoupment by the
adviser within three years. Funds or their affiliates may pay compensation to ING affiliates offering a fund. Such compensalion
may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.

@201 Mamngstar, Inc , Momungstar Investment Profiles™ 312-686-6000 All nghts reserved The informatien contarmed heren (1) 1s propnietary 1o Momingstar and/er s content prowiders. {7} may
not be copied or distnbuted and (3] 15 not warranted 10 be accurate, complete or imely Neithar Morringstar nor its content prowiders are responsible for any damages or losses ensing frem any use

of information Past perfarmance 18 no guarantee of future performance Visit our investment websie at www marningstar eom

13 383-311(10/11)
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ING

ING Index Solution Income Portfolio - Service Class

Catagbr\r
Retirement Income

Investment Strategy from investment’s prospectus

The investment seeks 1o provide a combination of total
return and stability of principal consistent with an asset
allocation targeted Lo retirement.

The fund invests in a combination of underlying funds
which are based on U S. stock, internalional stock, U S. bond
and other fixed-income investments using asset allocation
strategies designed for investors expecting to retire soon or
are already retired. It may rebalance the portfolio periodically
1o return 1o the target allocation. The fund may also invest in
derivatives, cash and cash equivalents.

Past namels): ING Index Solution Income S

Volatility and Risk
Volatility as of 09-30-11
Investment
Moderate High
Category
Risk Measures as of 03-30-11 PortAvg Rel S&F 500 Rel Cat
3Yr Std Dev 752 035 0.66
3YrBela 0.51 — 065

Prospectus Risk as of 09-30-11

Active Management, Capitalization, Credit and Counterparty,
Currency, Derivatives, Emerging Markets, Foreign Securities,
Hedging Strategies, High Yield Securities, Index
Management, Interest Rate/Interest Rate Changes, Issuer,
Loss of money, Market/Market Volatility, Not FDIC insured,
Prepayment (Call}, Restricted/llliquid Securities, Short Sale,
and Underlying Fund (also known as Fund of Funds, or
Subsidiary) risks

Investment Risk
The investor should note that funds that invest in securities
mvolve special additional risks.

Fund of Funds: An investment oplion with mutual funds in
ts portfalio may be subject to the expenses of those mutual
funds in addition to those of the investment option itself.

Release Date
08-30-11

Portfolio Analysis
Composition as of 06-30-11 % Assets Mormingstar Style Box™ as of 06-30-11 (EQ) , 03-31-11 (F-I)

@ US. Stocks 752 [y z

@ Non-U.S. Stocks 90 . b _ﬂ 7

© Bonds 554 S B

@ Cash 103 @ -

Qther 0.1 z =
Value Blend Growth ttd  Mod Ext
Top 5 Holdings as of 06-30-11 % Assels Morningstar Super Sectors as of 06-30-11 % Fund
ING US Bond Index [ 65.18 % Cyclical 3455
ING Russell Large Cap Index | 15.85 w= Sensilive 4386
ING Russell Mid Cap Index 1 9386 < Baluminia 2160
ING International Index | 4.08
Vanguard MSCI Emerging Markets ETF 3.02
Credit Amalysis: % Bands a5 of 03311 Morningstar F-1 Sectors as of 06-30-11 Fund%
AAA 2% 88 0 E3 uUs. Credit 2083
AA 3 B 0 Non-U.3. Credit 6.75
A 13 Below B o L Morgege 5
BBB 10 NR/NA 1 [l UsS. Government 3784
Operations
Gross Prosp Exp Ratio 0.80% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.80% of fund assets — — — —
Management Fee 0.10% R T—T
er
:Jzt::r E:s g;gz}: Paul Zemisky, CFA Since 2008.
) William A. Evans, CFA Since 2008
Miscellaneous Fee(s) 0.45%
Fund Inception Date 03-10-08 i
Total Fund Assets (Smil 1723 édwsor_ Directed Services LLC
ubadvisor —

Notes

There is no guarantee Lhat any investment option will achieve its stated objective. Principal value fluctuates and there is no
guarantee of value at any lime, including the target date. The “target date” is the approximate date when an investor plans 1o
start withdrawing their money. When their target date is reached, they may have more or less than the original amount
invesled. For each 1arget date Portfolio, until the day prior to its Target Date, the Portfolio will seek 1o provide total returns
consistent with an asset allocation targeted for an investor who is retiring in approximately each Portfolio’s designation target
year. On the Target Dale, the Portfolio will seek to provide a combination of total return and stability of principal. Total Annual
Portfolio Operating Expenses may be higher than the Portfolio’s ratio of expenses to average net assets shown in the Fortfolio's
Financial Highlights, which reflects the operating expenses of the Portfolio and does not include Acquired Fund Fees and
Expenses. The adviser is contractually obligated to limit expenses to 0.37% through May 1, 2012, the obligation does not extend
1o inlerest, taxes, brokerage commissions, extraordinary expenses and Acquired Fund Fees and Expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfolio or the adviser upon written nolice within 90 days
of the end of the current term or upon termination of the advisory agreement and is subject Lo possible recoupment by the
adviser within three years. Funds or their affiliates may pay compensation 1o ING affiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheels. Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under thal program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.

©2011 Momingstar, Inc . Mamingstar Investment Profiles™ 312-696-6000 All nghis reserved The information contained hergin (115 prapnetary to Momingstar anc/or its content prowders. [2) may
ot be copled of distnbutad and [3) 15 not warnanted To be accurate, complete of tmely Nesther Motningstat nor its content prowiders are responsible for any damages or losses ansing from any use
of infermation Past pedomance 15 no guarantee of future parformance Visit our investment website af www mormingstar com
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ING

ING Index Solution 2015 Portfolio - Service Class

Release Date
09-30-11

Caiég;r;
Target Date 2011-2015

Investment Strategy from investment's prospectus
The investment seeks to provide total return consistent with
an asset allocation targeted at retirement in approximately
2015

The fund invests in a combination of underlying funds
which are based on U.S. stock, international stock, U.S. bond
and other fixed-income investments using asset allocation
strategies designed lor investors expecting Lo retire around
1he year 2015. It may rebalance the portfolio periodically to
return 10 the target allocation, The fund may also invest in
derivatives, cash and cash equivalents

Past namefs): ING Index Solution 2015 S.

Volatility and Risk
Volatility as of 03-30-11
Invesiment

[T

A
Category

Moderate High

Risk Measures as of 09-30-11
3Yr Std Dev
3 YrBeta

Port Avg  Rel S&P 600 Rel Cat
12.35 0.58 0.78
0.87 = 080

Prospectus Risk as of 08-30-11

Active Management, Capitalization, Credit and Counterparty,
Currency, Derivatives, Emerging Markets, Foreign Securities.
Hedging Strategies, High Yield Securilies, Index
Management, Interest Rate/Interest Rate Changes, Issuer,
Loss of money, Market/Market Volatility, Not FDIC insured,
Prepayment (Call), Restricted/Illiquid Securities, Short Sale,
and Underlying Fund (also known as Fund of Funds, or
Subsidiary) risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Fund of Funds: An investment option with mutual funds in
its portfolio may be subject to the expenses of Lhose mutual
funds in addition to those of the investment option itself

Portfolio Analysis
Composition as of 06-30-11 % Assets Morningstar Style Box™ as of 06-30-11 (EQ) , 03-31-11 (F-))

® US, Stocks 298 g e

@ Non-U.S. Stocks 168 . e i 7

® Bonds 438 E g

@ Cash 9.4 ©» I3

Other 02 - z
Valug Blend Growth Ud  Mod Ext
Top 5 Holdings as of 08-30-11 % Assels Morningstar Super Sectors as of 06-30-11 % Fund
ING US Bond Index Port | 5214 T+ Cyclical 36.85
ING Russell Large Cap Index Port | 16.84 v Sensitive 41.28
ING Russell Mid Cap Index Port | 1183 — Defonsive 2188
ING International Index Port 1 1017
Vanguard MSC! Emerging Markets ETF 4.0
Credit Analysis: % Bonds as of 03-31-11 . 1 Sectors 2 of 063011 Fund
AAA 7 BB o 3 US Cred 2421
AA 3 B 0 Non-U.S. Credit 850
A 13 Below B o [ Mongage g
BBB 10 NR/NA 1 il us Government 36.56
Operations
Gross Prosp Exp Ratio 0.80% of fund assets Waiver Data Type Exp Date
Net Prosp Exp Ratio 0.80% of fund assets — — —
Management Fee 010% —
:]i:; 1[ FF:: gzug;; Pa_uI‘Zemsky. CFA. Since 2008.
) ' William A Evans, CFA Since 2008
Miscellaneous Feels) 0.45%
'FFEI::I I:J:ﬂt;[;:[:t(esmm ?g;?ua Advisorl Directed Services LLC
Subadvisor —

Notes
There is no guarantee that any investment option will achieve its stated objective. Principal value fluctuates and there is no
guaranlee of value at any time, including the 1arget date. The “target date” is the approximate date when an investor plans to
start withdrawing their money. When their 1arget date is reached, they may have more or less than the original amount
invested. For each target dale Portfolio, until the day pricr to its Target Date, the Portfolio will seek to provide total returns
consistent with an asset allocation targeted for an investor who is retiring in approximately each Portfolio’s designation target
year. On the Target Date, the Portfolic will seek to provide a combination of total return and stability of principal. Total Annual
Portfolio Operaling Expenses may be higher than the Portfolio’s ratio of expenses to average net assets shown in the Portfolia's
Financial Highlights, which reflects the operating expenses of the Portfelio and does not include Acquired Fund Fees and
Expenses. The adviser is contractually obligated to limit expenses to 0.37% through May 1, 2012; the obligation does not extend
to interest, taxes, brokerage commissions, extraordinary expenses and Acquired Fund Fees and Expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfolio or the adviser upon written notice within 90 days
of the end of the current term or upon termination of the advisory agreement and is subject 1o possible recoupment by the
adviser within three years. Funds or their affiliates may pay compensation to ING affiliales offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE

©2011 Momingstar, Ing , Momingstar Investment Profiles™ 312-596-6000 All nghts reserved The mformation contaned heren [1)15 prophetaty to Mormingstar and/ot 115 content provders. (2] may
nat be copred or distnbuted and [3) 1s not warranted to be accurate, complete or imely Nesther Memingstas nor its content providers ate respensible for any damages or losses ansing from any use
of informanen Past performance 15 no guarantee of fulure perfomance Visit gur mvestment website at www morningstar com

13 1837-311{10/11)
£09-0721-038R

MORNINGSTAR™



ING

ING Index Solution 2025 Portfolio - Service Class

Release Date
09-30-11

Category
Target Date 2021-2025

Investment Strategy from investment's prospectus
The investment seeks Lo provide total return consistent with
an asset allocation targeled at retirement in approximately
2025

The fund invests in a combination of underlying funds
which are based on U.S. stock, international stock, U S. bond
and other fixed-income investments using asset allocation
slrategies designed for investors expecting 1o retire around
1he year 2025, It may rebalance the portfolio periodically to
return 1o the target allocation. The fund may also invest in
derivatives, cash and cash equivalents.

Past name(s}): ING Index Sclution 2025 S.

Volatility and Risk
Volatility as of 09-30-11
Investment
Low Moderate High
Category

Risk Measures as of 09-30-11
3 Yr Std Dev
3YrBeta

Port Avg Rel S&P 500 Rel Cat
1712 081 0.9
121 — 0.92

Prospectus Risk as of 09-30-11

Active Management, Capitalization, Credit and Counterparty,
Currency, Derivatives, Emerging Markets, Foreign Securities,
Hedaing Strategies, High Yield Securities, Index
Management, Interest Rate/Interest Rate Changes, Issuer,
Loss of money, Market/Market Volaility, Not FDIC insured,
Prepayment {Call), Restricted/Illiquid Securities, Short Sale,
and Underlying Fund (also known as Fund of Funds, or
Subsidiary) risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Fund of Funds: An investment option with mutual funds in
its portfolio may be subject to the expenses of those mutual
{unds in addition to those of the investment option itself

Portfolio Analysis
Composition as of 06-30-11 % Assels Morningstar Style Box™ as of 08-30-11 (EQ), 03-31-11 {F-I)

@ U3, Stocks 50.1 5 =z

@ Non-U.S. Stocks 226 . < E 7

© Bonds 212 g

© Cash 59 g =

Other 03 = =
Value Blend Growth ltd  Mod Ext
Top 5 Holdings as of 06-30-11 % Assats Morningstar Super Sectors as of 06-30-11 % Fund
ING Russell Large Cap Index Port | 31.81 4 Cyclical 3543
ING US Bond Index Port | 2518 v Sensitive 42,01
ING Russell Mid Cap Index Port | 15.84 — Defensive 2057
ING International Index Port | 1518
Vanguard MSCI Emerging Markets ETF 450
Credit Analysis: % Bonds as of 03-31-11 i i lSactm's ascl 052011 Fund‘s
o . - " E3 U3. Credit 2427
AR 3 B 0 Non-U.S. Credit 850
A 13 Below B o LI Morgage g
BER 10 NA/NA 1 [ US. Government 3652
Operations
Gross Prosp Exp Ratio 0.79% of fund assets Waiver Data Typa Exp Date %
Net Prosp Exp Ratio 0.79% of fund assets — — — e
Management Fee 0.10% TR
[
:]zt:; 1[ i:: Ejgii Paul Zemsky, CFA. Since 2008
) William A, Evans, CFA. Since 2008.
Miscellaneous Fee(s) 0.44%
Fund Incaption Date 03-10-08
Total Fund Assets (Srmil 2156 .gdwsur_ Directed Services LLC
ubadvisor —

Notes

There is no guarantee that any investment option will achieve ils staled objective. Principal value fluctuates and there is no
guarantee of value at any time, including the target date. The “target date” is the approximate date when an investor plans to
start withdrawing their money. When their target dale is reached, they may have more or less than the original amount
invested. For each 1arget date Portfolic, until the day prior 0 its Target Date, the Portfolio will seek to provide total returns
consistent with an asset allocation targeted for an investor who is retiring in approximately each Portfolio"s designation target
year. On the Target Date, the Portfolio will seek to provide a combination of total retum and stability of principal. Tolal Annual
Portfolio Operating Expenses may be higher than the Partfolio's ratio of expenses to average net assets shown in the Partfolio’s
Financial Highlights, which reflects the operating expenses of the Portfolic and does not include Acquired Fund Fees and
Expenses. The adviser is contractually obligated to limit expenses 1o 0.37% through May 1, 2012; the obligation does not extend
1o inlerest, taxes, brokerage commissions, extraordinary expenses and Acquired Fund Fees and Expenses. The obligation will
automatically renew for ane-year terms unless it is terminated by the Portfolio or the adviser upon written nolice within 90 days
of the end of the current term or upon terminalion of the advisory agreement and is subject 1o possible recoupment by the
adviser wilhin three years. Funds or their affiliates may pay compensation to ING affiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEPOSIT NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE

©2011 Momingster, Inc. Momingstar Investment Profiles™ 312-695-6000 All nghts reserved The nformation contained haremn (1) 15 prapnetary to Mamingstar and/or its content providers, (2) may
not be copied of distnbuted and (3] 15 not warranted to be acturate, complete or imely Neather Morningstar nor 1ts content prowiters are responsible for any damages or losses ansing from any use

13.1540-311 (10/11)

MRNINGSTAR®

of information Past perfarmance 15 no guarantee of future

Vigit our irvestment wensite at wiw tom

C09-0721-038R



ING o

Target Date 2031-2035

Investment Strategy from investment's prospectus
The investment seeks 10 provide total relurn consistent with
an asset allocation targeted at retirement in approximately
2035

The fund 1nvests in a combination of underlying funds
which are based on U.S. stogk, international stock, U S. bond
and other fixed-income investments using asset allocation
strategies designed for investors expecting to retire around
the year 2035 It may rebalance the portfolio periodically to
return to the target allocation. The fund may also invest in
derivatives, cash and cash equivalents.

Past name(s) ING Index Solution 2035 S

Volatility and Risk
Volatility as of 08-30-11
Investment
Low Moderate High
Category

Risk Measures as of 09-30-11
3 Yr Std Dev
3YrBeta

Port Avg  Rel S&P 500 Rel Cat
19.85 0.93 094
140 — 095

Prospectus Risk as of 09-30-11

Active Management, Capitalization, Credit and Counterparty,
Currency, Derivatives, Emerging Markels, Foreign Securities,
Hedging Strategies, High Yield Securities, Index
Management, Interest Rate/Interest Rate Changes, lssuer,
Loss of money, Market/Market Volatility, Not FDIC insured,
Prepayment {Call), Restricted/Illiquid Securities, Short Sale,
and Underlying Fund {also known as Fund of Funds, or
Subsidiary) risks

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Fund of Funds: An investment option with mutual funds in
1ts portfolio may be subject to the expenses of those mutual
funds in addition to those of the investment option niself

Release Date
08-30-11

Portfolio Analysis
Composition as of 06-30-11 % Agsets Morningstar Style Box™ as of 06-30-11 {EQ), 03-31-11 {F-I}

@ US. Stocks 584 5 z

@ Non-U.S. Stocks 265 ._ 2 - -

® Bands 11 E g

@ Cash 38 gx o

Other 02 = =
Value Blend Growth ttd  Mod Ext
Top 5 Holdings as of 06-30-11 % Assets Morningstar Super Sectors as of 06-30-11 % Fund
ING Russell Large Cap Index | 34.85 1 Cyclical 3532
ING Russell Mid Cap Index | 19.84 wo Sensitive 4281
ING International Index 1 19.22 = Dalsrisive 21.89
ING US Bond Index | 13.12
ING Russell Small Cap Index | 495
Credit Analysis: % Bonds as of 03-31-11 Mhersiugriar ] Soctos penhdviii? e
AAA 7 - . Ed US. Credit 20.84
AA 3 5 0 Non-U.S. Credit 6.75
A 13 Below B g [ Morgage 3458
BBB 10 NR/NA 1 Bl us Government 37.83
Operations
Gross Prosp Exp Ratio 0.80% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.80% of fund assets — — — ==
Management Fee 0.10% T
[l T
:ﬁ,‘; 'r E:: g:gg;‘: Paul Zemsky, CFA. Since 2008,
. William A Evans, CFA. Since 2008
Miscellaneous Fee(s) 0.45%
Fund Incention Date 03-10-08
Total FungAssels ($rmil 1574 Adwsar_ Directed Services LLC
Subadvisor —

Notes
There is no guarantee that any investment option will achieve its stated objective. Principal value luctuates and there is no
guarantee of value at any time, including the target date. The "target date” is the approximate date when an investor plans to
start withdrawing their money. When their Larget dale is reached, they may have more or less than the original amount
invested. For each larget date Portfolio, until the day prior to its Target Date, the Portfolio will seek to provide total returns
consistent with an asset allocation targeted for an investor who is retiring in approximately each Portfolio’s designation target
year. On the Targel Date, the Portfolio will seek 1o provide a combination of total retum and stability of principal. Total Annual
Portfolio Operating Expenses may be higher than the Portfolic's ratio of expenses to average net assets shown in the Portfolio's
Financial Highlights, which reflects the operating expenses of the Portfolio and does not include Acquired Fund Fees and
Expenses. The adviser is conractually obligated to limit expenses to 0.37% through May 1, 2012; the obligation does not exlend
10 interest, 1axes, brokerage commissions, extraordinary expenses and Acquired Fund Fees and Expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfolio or the adviser upon writlen notice within 90 days
of the end of the current term or upon termination of the advisory agreement and is subject to possible recoupment by the
adviser wilhin three years. Funds or their affiliates may pay compensation to ING affiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assels are disclosed in the fund's prospectus and disclosed in the fund
fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under that program NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY NOT GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE

@201 Mermingstar, Ing, Memingstar Investment Profiles™ 312-696-6000 All nghts reserved The information
not be capied of distnbuted and 13} 15 not warranted 10 be accurate, complete or tmely Neather Mormingstar nor its cantent prowicers are responsible for any damages or osses ansing from any use
of information Past performance is no guarantee of future performance Vist our irvestment website al wwa marmingstar com
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ING Index Solution 2045 Portfolio - Service Class

Category
Target Date 2041-2045

Investment Stratagy from investment's prospectus

The investment seeks to provide tolal return consistent with
an assel allocation targeled at retirement in approximately
2045.

The fund invests in a combination of underlying funds
which are based on U.S. stock, international stock, U.S. bond
and other fixed-income investmenls using asset allocation
strategies designed for investors expecting to retire arcund
the year 2045, t may rebalance the partfolio periodically to
return 1o the target allocation. The fund may also investin
dervatives, cash and cash equivalents.

Past name(s): ING Index Sclution 2045 S.

Volatility and Risk
Volatility as of 03-30-11
Investment
Low Moderate High
Category

Risk Measures as of 09-30-11 Port Avg  Rel S&P 500 Rel Cat
3Yr Std Dev 22.58 1.08 1.03
3YrBeta 159 — 1.04

Prospectus Risk as of 09-30-11

Active Management, Capitalization, Credit and Counterparty,
Currency, Derivatives, Emerging Markets, Foreign Secunties,
Hedging Strategies, High Yield Securities, Index
Management, Interest Rate/Interest Rate Changes, Issuer,
Loss of money, Market/Market Volatility, Not FDIC insured,
Prepayment (Call), Restricted/|lliquid Securities, Short Sale,
and Underlying Fund (also known as Fund of Funds, or
Subsidiary) risks

Investment Risk
The investor should note Lhat funds that invest in securities
involve special additional risks.

Fund of Funds: An investment option with mutual funds in
1ts portfolio may be subject to the expenses of those mutual
funds in addition 10 those of the investment option itself

Release Dale
09-30-11

Portfolio Analysis
Composition as of 06-30-T1 % Assals Morningstar Style Box™ ag of 06-30-11 (EQ). 03-31-11 {F-)}

@ Non-U.S. Stocks 314 ®

© Bonds 43 g g

® Cash 28 @ 5

Other 02 g =
Velug Blend Growth Ltd  Mod Ext
Top 5 Holdings as of 06-30-11 % Assets Morningstar Super Sectors as of 06-30-11 % Fund
ING Russell Large Cap Index | 37.85 T Cyclical 35.44
ING International Index | 24.32 v Sensitive 4255
ING Russell Mid Cap Index | 19.85 < gt 2200
ING US Bond Index | 5.05
ING Russell Small Cap Index | 495
Credit Amalysis: % Bands as of 033111 Morningstar F-| Sectors asof 06-30-11 Fund%
AR o0 B8 o B3 US Credi 2086
AA 3 B 0 Non-U.S. Credit 6.74
A 13 Below B o L Mortgage 7
BBB 10 NR/NA 1 ﬁﬂ U.S. Government 37.83
Operations
Gross Prosp Exp Ratio 0.80% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.80% of fund assets — — — —_
Management Fee 0.10% S N
0| 10 ianager,
Z]i:el ::: gggz Pau Zemsky, CFA. Since 2008,
) William A. Evans, CFA Since 2008
Miscellaneous Fes(s) 0.45%
Fund Inception Date 03-10-08 R R RS B RS
Total Fund Assets ($mil) 08 gdwsur Dirgcted Services LLC
ubadvisor =

Notes

There Ts no guarantee that any investment option will achieve its stated objective. Principal value fluctuates and there 1s no
guarantee of value at any time, including the 1arget date. The "target date” is the approximate date when an investor plans to
start withdrawing their money. When their target date is reached, they may have more or less than the original amount
invested. For each target date Portfolio, until the day prior to its Target Date, the Portfolio will seek to provide total returns
consistent with an asset allocation targeted for an investor who is retiring in approximately each Portfolio’s designation target
year. On the Target Date, the Portfolio will seek to provide a combination of total retum and stability of principal. Total Annual
Portfolio Operating Expenses may be higher than the Partfolio's ratio of expenses to average net assets shown in the Portfolio’s
Financial Highlights, which reflects the operating expenses of the Portfolio and does not include Acquired Fund Fees and
Expenses. The adviser is contractually obligated to limit expenses Lo 0.37% through May 1, 2012; the obligation does not extend
to interest, laxes, brokerage commissions, extraordinary expenses and Acquired Fund Fees and Expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfalio or the adviser upon written notice within 90 days
of the end of the current term or upon termination of the advisory agreement and is subject 1o possible recoupment by the
adviser wilhin three years. Funds or their affiliates may pay compensation to ING gfiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. |f offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE.

2011 Momingstar, Inc , Momingstar Investment Profiles™ 312-6%-6000 All nghts reserved The infermation contained herein (115 prapnetary to Momingstar andfor its content prowiders, 12} may
not be copied o1 distnibuted and (3] 15 not warranted o be acturate, complete or tmely Neither Moiningstar nor its content prowders are responsible for any damages o losses ansing from any use
af iformation Past performance 1s no guarantes of future performance Visit our investment website 21 wiww marningstar com
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ING Index Solution 2055 Portfolio - Service Class

c;tég.;w‘.,.......
Target Date 2050+

Investment Strategy from investment's prospectus
The investment seeks 1o provide total return consistent with
an asset allocation targeted at retirement in approximately
2055

The fund invests in a combination of underlying funds,
which are actively managed funds or passively managed
funds lindex funds) that invest in U.S. stocks, international
stocks, U.S. bonds and other fixed-income investments using
asset allocalion strategies designed for Investors expecting
to retire in 2055. The fund's current approximate target
investment allocations among the Underlying Funds are as
follows equity securities - 95%; and fixed-income secunties
-5%

Past name(s): ING Index Solution 2055 S

Volatility and Risk
Volatility as of 09-30-11

| Low | Moderate High

A

Category
Risk Measures as of 03-30-11 Porl Avg Rel S&F 500 Rel Cat
3 Yr Std Dev 2y — —
3YrBela — —_ s

Prospectus Risk as of 09-30-11

Active Management, Capitalization, Credit and Counterparty,
Currency, Derivatives, Emerging Markets, Foreign Securities,
Hedging Strategies, High Yield Securities, Index
Management, Interest Rate/Interest Rate Changes, Issuer,
Loss of money, Market/Market Volatility, Not FDIC insured,
Prepayment {Call}, Restricted/Illiquid Securities, Short Sale,
and Underlying Fund (also known as Fund of Funds, or
Subsidiary) risks

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks

Fund of Funds. An investment option with mutual funds in
its portfolio may be subject lo the expenses of those mulual
funds in addition to those of the investment option ilself.

Release Date
08-30-11

Portfolio Analysis
Composition as of 06-30-11 % Assels Morningstar Style Box™ as of 06-30-11 (EQ), 03-31-11 (F-I}

@ U3 Stocks 60.6 I E I ]

@ Non-U.S. Stacks 316 2

@ Bonds 42 = g

@ Cash 34 Y ==

Other 03 £ =
Valus Blend Growth ltd  Mod Ext
Top 5 Holdings as of 06-30-11 % Assets Morningstar Super Sectors as of 06-30-11 % Fund
ING Russell Large Cap Index Port | 37.78 T+ Cyclical 3582
ING International Index Port | 24.47 W Sensitive 41.39
ING Russell Mid Cap Index Port | 19.82 ~ Dilaniive 2278
ING US Bond Index Port | 5.03
ING Russell Small Cap Index Port | 4.95
Credit Analysis: % Bonds as of 03-31-11 e bl .Sectors ety mcs
AAA 74 - o Ed S Credi 24 67
AR 3 B 0 Non-U.S. Credit 845
A 13 Below B o [ Morgege 8054
BRR 10 NR/NA 1 [ US. Government 36.34
Operations
Gross Prosp Exp Ratio 0.81% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.81% of fund assets — — — —
MarexanmanFee el Portfolio Manager(s)
g:; 1[ g:: ggg.;z Heather Hackett, CFA Since 2010
) Paul Zemsky, CFA. Since 2010.
Miscellaneous Fee(s) 0.46%
i Insepiostato e Advisor Directed Services LLC
Total Fund Assets (Smil) 74 :
Subadvisor —

Notes
There is no guarantee that any investment option will achieve its stated objective. Principal value fluctuates and there is no
guarantee of value at any time, including the target date. The "target date” is the approximate date when an investor plans 1o
start withdrawing their money. When their target date is reached, they may have more or less than the original amount
invested. For each target date Portfolio, until the day prior to its Target Date, the Portfolio will seek to provide lotal returns
consistent with an asset allocation targeted for an investor who is retiring in approximately each Portfolio’s designalion target
year. On the Target Date, the Portfolio will seek 1o provide a combination of total return and stability of principal. Total Annual
Portfolia Operating Expenses may be higher than the Partfolio’s ratio of expenses to average net assels shown in the Portfolio’s
Financial Highlights, which reflects the operating expenses of the Portfolio and does not include Acquired Fund Fees and
Expenses. The adviser is contractually obligated 1o limit expenses 10 0.37% through May 1, 2012; the obligation does not extend
10 inlerest, 1axes, brokerage commissions exlracrdinary expenses and Acquired Fund Fees and Expenses. The cbligation will
automatically renew for one-year terms unless it is terminated by the Portfolio or the adviser upon written notice within 30 days
of the end of the current term or upon termination of the advisory agreement and is subjject to possible recoupment by the
adviser within three years. Funds or their affiliates may pay compensation to ING affiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducled from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEPOSIT NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.

@201 Memingstar, Inc . Mamingstar Investment Frofiles™ 312-696-6000 ANl nghts reserved The information contained herein {1]1s prepnetary to Memengstar and/ar ns content previders. (2) may
ot be capred o1 distnbuted and (3) 15 not wanarited to be accurdte, complete or tmely Nerther Morningstar nar its content praveders are respansible for any damages or losses ansing fram ary use
of infarmatien Past performance 15 na guarantee of future perfomance Vit aur iveStment website at wiww momingstar coem
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ING MFS Utilities Portfolio - Service Class

Catenur;rm o
Utilities

Investment Strategy from investment's prospactus
The investment seeks total return.

The fund normally invests at least 80% of its net assels
(plus borrowings for investment purposes) in securities of
issuers in the utilities sectar. It may investin U.S. and
foreign securities, including emerging market securities The
fund may invest in companies of any size. The fund primarily
invests the portfolio’s assets in equity securities, but may
also invest in debt instruments.

Past name(s): ING MFS Utilities S

Volatility and Risk
Volatility as of 03-30-11
Investment

Moderate High

Category

Risk Measures as of 09-30-11 Port Avg  Rel S&P 500 Rel Cat
3Yr Std Dev 17.87 0.54 110
3 YrBeta 077 — 118

Prospectus Risk a5 of 09-30-11

Active Management, Capitalization, Convertible Securities,
Credit and Counterparty, Currency, Derivalives, Emerging
Markets, Foreign Securities, High Yield Securities, Industry
and Seclor Investing, Interest Rate/Interest Rale Changes,
Issuer, Lending, Leverage, Loss of money, Market/Market
Volatility, Not FDIC insured, Prepayment (Call),
Restricted/llliquid Securities, and Underlying Fund (also
known as Fund of Funds, or Subsidiary) risks.

Investment Risk
The investor should note that funds that invest in securilies
involve special additional risks.

Sector Funds: Funds Lhat invest exclusively in one sector or
industry involve risks due to the lack of industry
diversification and expose the investor 10 increased
industry-specific risks.

Release Date
09-30-11
Portfolio Analysis
Composition as of 06-30-11 Y% Assets Momingstar Style Box™ as of 06-30-11 % Mkt Cap
® U3, Stacks 550 . E oD e B8
@ Non-U.3. Stocks 401 z Large 4777
® Bonds 03 £ Medum 4504
@ Cash 20 g Small 1.06
Other ¥ = Mieo 0.00
Value Blend Growth
Top 10 Holdings &5 of 06-30-11 % Assets Momingstar Super Sectors as of 06-30-11 % Fund
El Paso Corporation 330 U Cyclical 230
The Williams Cos Inc 293 w Sensitive 46.30
Comcast Corp 2.92 — Defensive 5141
CMS Energy Corp 2.80
Virgin Media Inc 2.80
NextEra Energy Inc 255
Public Service Enterprise Group Inc 2.45
The AES Carporation 2.38
QEP Resources Inc 233
EQT Corp. 2.19
Operations
Gross Prosp Exp Ratio 1.02% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 1.02% of fund assets — i —_ —_
Management Fee 0.60% s 5
2 F 0‘2500 ortiolio Manager(s
:)ll?; F:: 0 00;; Maura A, Shaughnessy, CFA. Since 2005.
: Robert D. Persons, CFA Since 2005.
Miscellaneous Feels) 017%

Fund Inception Date 05-02-05
Total Fund Assets ($mil) 522.0

Notes

Directed Services LLC
Massachusetts Financial
Services Co

Advisor
Subadvisor

Expense ratios have been adjusted to reflect current contractual rates. The adviser is contraclually obligated to limit expensas
10 1.10% through May 2, 2012; the obligation does not extend to interest, taxes, brokerage commissions, extraordinary
expenses, and Acquired Fund Fees and Expenses. The obligation will automatically renew for one-year terms unless it is
1terminaled by the Portfolio or the adviser upon written notice within 80 days prior to the end of the then current term or upon
termination of the advisory agreement and is subject to possible recoupment by the adviser within three years. Funds or their
affiliates may pay compensation to ING affiliates offering a fund. Such compensation may be paid out of distribution, service,
and/or 12b-1 fees that are deducted from the fund’s assets, and/cr may be paid directly by the fund’s affiliates. Any fees
deducted fram fund assets are disclosed in the fund's prospectus and disclosed in the fund fact sheets Because these fees are
paid on an on-going basis, over ime these fees will increase the cost of your investment and may cost you more than paying
other types of sales charges. If offered through a retirement program, additional fees and expenses may be charged under that
program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY NOT

GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE

©Z011 Momingstar, Inc, Mormingstar Invesiment Profiles™ 312-696-6000° All nghts reserved The information contained heren [1) 15 prapnétary fo Momingstar and/or 1ts content providers, (2] may
ot be copeed or distnbuted and (3] 1s nat watranted to be accurate, complete or omely Nerther Momingstar nor its content proniders are responsible for any damages or losses ansing from any use

of infarmation Past perfermance 13 no guarantee of future performance Visit our imvestment website at wiww momngstar com
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ING &

ING Pioneer High Yield Portfolio - Initial Class

(ﬁéiéé nrv
High Yield Band

Investment Strategy from investment’s prospectus
The investment seeks 1o maximize total return through
income and capital appreciation.

The portfalio invests at least 80% of assets in below
investment grade debt securities and preferred stocks. [t may
invest in high-yield securities of any rating, including
securities where the issuer is in default or bankruptcy at the
time of purchase. The fund may invest up to 15% of its
assels in foreign securities (excluding Canadian issuers)
including debt and equity securities of corporate issuers and
debt securities of government issuers in developed and
emerging markets.

Volatility and Risk
Valatility as of 03-30-11
Investment
Low Moderate High
Category

Risk Measures as of 03-30-11 Pori Avg  Rel BC Agar Rl Cat
3 Yr Std Dev 18.45 456 1.23
3YrBeta 0.44 - 0.68

Prospectus Risk as of 03-30-11

Bank Loans (also known as Senior Floating Rate Interests),
Convertible Securities, Credit and Counterparty, Currency,
Derivatives, Emerging Markets, Extension, Foreign
Securities, High Yield Securities, Industry and Sector
Investing, Interest Rate/Interest Rate Changes, Issuer, Issuer
Non-Diversification, Lending, Leverage, Loss of money,
Markel/Market Volatility, Mortgage-Backed and
Asset-Backed Securities, Not FDIC insured, Other,
Prepayment (Call}, Restricted/!liquid Securities, Sovereign
Debt, and Underlying Fund (also known as Fund of Funds, or
Subsidiary) risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

High-Yield Bond Funds: Funds that invest in lower-rated
debt securities (commonly referred to as junk bonds) involve
additional risk because of the lower credit quality of the
securities in the portfolio. Thers are risks associated with the
possibility of a higher level of volatility and increased risk of
default

Relsase Date
09-30-11

Portfolio Analysis
Composition as of 08-30-11 % Assets Morningstar Style Box ™ as of 03-31-11

@ U.S. Stocks 129 F Avg Eff Duration 446

@ Non-U.S. Stocks 16 ~ Avg Ef Mawrity —

@ Bonds 518 g Avg Wtd Coupon 7.10

@ Cash 24 5

Other 214 - 2
ltd  Mod Ext
Top 10 Holdings as of 06-30-11 % Assets Moarningstar F-1 Sectors as of 06-30-11 Fund%
BlackRock Liuidity TempFund Instl 244 B3 US. Credit 85.80
Wesco Intl Cv 6% 09-15-29 239 Non-U.S. Credit 1273
Forest City Enterprises 6.5% 02-01-17 188 [ Mortgage 147
Tesoro 6.5% 06-01-17 185 [l US. Government 0.00
Forest City Enterprises Cv 1.83
b T T e T e T S s e Credit Analysis: % Bonds as of 03-31-11
Nova Chemicals 7.875% 08-15-25 138 AMA 0 BB 26
LyondellBasell Industries NV 121 AA 0 B 48
Roper Inds Inc New Cv 1.4813% 01-15-34 108 A 2 Below B 12
Timberstar Tr 2006-1 CMO 7.5296% 10-15-36 105  BBB 2 NR/NA 10
Anixter 5.95% 03-01-15 100
Operations
Gross Prosp Exp Ratio 0.75% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.71% of fund assets ExpenseRatio Contractual 05-01-12 0.04
Management Fee 0.60%
12b-1 Fee - Portfolio Manager[sl
Other Fee 001% Tracy Wright. SIHFE 2007
Misalaoussds 0.14% Andrew Feltus. Since 2007.
:'und toceptior Date ) -0 Advisor Directed Services LLC
olal Fund Assets (Smil) 826 :
Subadvisor Pioneer Investment

Notes

Management Ing

The adviser is contractually obligated to limit expenses to 0 71% through May 1, 2012: the obligation does not exlend 1o
inlerest, taxes, brokerage commissions, Acquired Fund Fees and Expenses and extraordinary expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfolic or the adviser upon written notice within 90 days
of the end of the current term or upon termination of the advisory agreement and is subject to possible recoupment by the
adviser within three years Funds or their affiliates may pay compensation 1o ING affiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducled from Lhe fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets. Because these fees are paid on an on-going basis, over lime these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.

@201 Memingstar, Inc , Momingstar investment Prcfiles™ 312-696-6000 All nghts reserved The information contained heren |1)15 propriesary to Mormingstar and/or its content prowders, 12} may
ot be coped or distnbuted and (3] 1s not warranted 1o be accurate, complete or tmely Ne-ther Momingstar nor its content providers are responsible for any damages or losses ansing from any use

of nformation Past performance 1s no guarantee of future pedormance Visit out investment website 8t www memingstar com
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PIONEER

Investments®

ING o

ING Pioneer Mid Cap Value Portfolio - Service Class

(:ategory 3y
Mid-Cap Value

Release Date
09-30-11

Investment Strategy from investment's prospectus Portfolio Analysis
The investment seeks capital appreciation. Composition a5 of 06-30-11 % Assets  Momingstar Style Box™ as of 05-30-11 % Mkt Cap
The fund normally invests at least 80% of total assets @ US Stocks 96.0 E Giant 0.00
in equity securities of mid-size companies. It may invest up @ Non-U 8. Stocks 3z e Large " 4066
10 25% of 1ts total assets in equity and debt securities of @ Bonds 0.0 g Medium 48.08
non-U.S issuers. The fund may invest in other investment @ Cash 07 @ S
campanies, including exchange-traded funds. It may lend Other 0o = Mmrn
portfolio securities on a short-term or long-term basis, up Lo Value Blend Growth
331/3% of its total assets.
Past name(s) ING Pioneer Mid Cap Value S. Top 10 Holdings as of 05-30-11 %Assets  Momingstar Super Sectors as of 08-30-11 % Fund
= i Xerox Corporation 192 s Cyclical 41.68
Vilatility:and fiak Centurylink Inc 185 v Sensitive 3519
Volatility as of 09-30-11 \nom Groap 185 Y. 2318
et PPL Corp 1 '
Low Moderate High Republic Services Inc A 1.7
A CIGNA Corp 165
Humana 1.61
Risk Measures as of 03:30-11 PortAvy FelS&P500  RelCzr  CBS Corporation B 1.58
3Yr Sid Dev 22.44 1.0 088  Temple-Inland, Inc. 1.55
3YrBeta 1.03 —_ 069  Towers Watson & Co. 1.52
Prospectus Risk as of 03-30-11
Capitalization, Convertible Securities, Credit and Operations
Counterparty, Currency. Foreign Securities, Industry and Gross Prosp Exp Ratio 0.89% of fund assets Waiver Data Type Exp Dats %
Sector Investing, Interest Rate/Interest Rate Changes, Issuer, ~ Net Prosp Exp Ratio 0.89% of fund assets - = s =
F.ending, Loss of money, Market/.Market.‘u'ul.aliIity, l\_Jgt FDIC Maﬁjagement Fee ggg% Poriolio Manageris)
insured, Prepayment (Call), Restricted/llliquid Securities, 12b-1 Fee : 2" J Rodman Wright, CFA Since 2005,
Underlying Fund [alsa known as Fund of Funds, or Other Fee 0.63% Timothy W. A Horan. Since 2006,
Subsidiary), and Value Investing risks. MTsneItanequs Fee(s) 0.00
" Fund Inception Dale " 042505 Advisor Directed Services LLC
Investment Risk Total Fund Assets (Smil) 7378 : )
Subadvisor Pioneer Investment

The investor should note that funds that invest in securities
involve special additional risks.

Mid Cap Funds: The securities of companies with market
capitalizations below $10 billion may be more volatile and
less liquid than the securities of larger companies.

Notes

Management Inc

The adviser is contractually obligated 1o limit expenses 10 0.90% through May 1, 2012; the obligation does not extend to
interest, taxes, brokerage commissions, extraordinary expenses, and Acquired Fund Fees and Expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfolio or the adviser upon written notice within 90 days
prior to the end of the then current term or upon termination of the advisory agreement and is subject 1o possible recoupment by
the adviser within three years. The adviser is also contractually obligated to waive a portion of the management feg through
May 1, 2012. Based upon net assets as of December 31, 2010, the management fee waiver for the Portfolio would be (0.00)%.
There is no guarantee that the management fee waiver will continue after May 1, 2012. The management fee waiver will only
renew if the adviser elects to renew it. Funds or their affiliates may pay compensation to ING affiliates offering a fund. Such
compensation may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may
be paid directly by the fund's affiliates. Any fees deducted from fund assets are disclpsed in the fund's prospectus and
disclosed in the fund fact sheets Because these fees are paid on an on-going basis, over time these fees will increase the cost
of your investment and may cost you more than paying other types of sales charges If offered through a retirement program,
additional fees and expenses may be charged under that program  NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE

@201 Mormingstar, Inc . Momingstar Investment Profiles™ 312 696-6000 All nghts reserved The information contained hergin (1) 15 propnetary to Momingstar and/or ns content providers. (2) may
not ba coped or distnbuted and (3] 1s not warranted ta be accurate, complete or tmely Nerther Momingstar nor its content prowders are responsible for any damages o losses ansing fiom any use

of information Past performance 1s no guarantee of future performance Visit out investment websie af waww marmingstar com
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ING o

ING Russell (TM) Mid Cap Index Portfolio - Class

Mid-Cap Blend

Releass Date
03-30-11

Investment Strategy from investment's prospectus Portfolio Analysis
The investment seeks investment results that correspond to Composition as of 06-30-11 % Assets Morningstar Style Box™ as of 06-30-11 % Mkt Cap
the 1otal return of the Russell Midcap® Index (“indax”). ® US. Stocks 974 Iy Giant 0.09
The portfalio normally invests at least 60% of net ® Non-U.S. Stocks 11 I 1 26.91

assets, plus borrowings for invesiment purposes, in equity @ Bonds 0.0 g Medium 63.15
securities of companies included in the index, convertible ® Cash 16 @ Small 4.82
securities that are convertible into stocks included in the Other 0.0 = Micio - 002
index, other derivatives whose economic returns are, by Value Blend Growth
design, closely equivalent to the returns of the index, or ils
components and exchange-traded funds. It may lend portfolio Top 10 Holdings as of 06-30-11 % Assets  Morningstar Super Sectors as of 06-30-11 % Fund
securities on a short-term or long-term basis, up to 33 1/3% S&P Mid 400 Emini Sep11 09-16-11 2.95 B Cyclical 39.72
of total assets. BlackRock Liquidity TempFund Instl 157 v Sensilive 38.21
Volatility and Risk By ot o s 20
Volatility as of 08-30-11 . Spectra Energy Corp 0.40

Eaton Corp 039
‘ Low J Moderate # H.J. Heinz Company 0.39

Category Vornado Realty Trust Shs of Benef Int 039

Aon Corp 038
Risk Measures as of 03-30-11 Port Avg Rel S&P 500 RolCst  Marsh & Mclennan Companies, Inc. 038
3Yr Std Dev 25.75 121 1.01
3YrBeta 1.18 == 1.03 Operations
Praspectus Risk a5 0f 09.30-11 Gross Prosp Exp Ratio 0.43% of fund assets Waiver Data Type Exp Date %
Capitalization, Convertible Securities, Derivatives, Index Net Prosp Exp Ratio 0.43% of fund assets — — — —
Management, lssuer.‘l.lending. Loss 'Df money, Management Fee 0.31% Partiolio Manager(e]
Market/Market Volatility, Not FDIC insured, 1201 Fee - May Tong, CFA. Since 2011
Restricted/Illiquid Securities, and Underlying Fund (also Other Fee 0.01% Steve Sedmak. Since 2011
known as Fund of Funds, or Subsidiary) risks Mlscellanequs Fee(s) 011%

- Bl nceghiors Diate G108 Advisor ING Investments, LLC

Investment Risk . : . Total Fund Assets {Smil) 13706 Subadvisor ING Investment Management
The investor should note that funds that invest in securities

involve special additional risks.

Mid Cap Funds: The secunties of companies with market
capitalizations below $10 billion may be more volatile and
less liquid than the securities of larger companies.

Notes

Co.

The adviser is contractually obligated to limit expenses 10 0.43% through May 1, 2012; the obligation does not extend Lo
interest, taxes, brokerage commissions, Acquired Fund Fees and Expenses and extraordinary expenses. The obligation will
automatically renew for one-year terms unless it is terminated by the Portfolio or the adviser upon written notice within 90 days
of the end of the current term or upon termination of the advisory agreement and is subject to possible recoupment by the
adviser within three years. Funds or their affiliates may pay compensation to ING affiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducled from the fund’s assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges. If offered through a retirement program, additional fees and
expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL
GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE.

2011 Momingstar, Inc , Momingstar Investment Prafiles™ 312-685-6000 All nghts reserved  The infarmation contamned haren [1) 15 propnetary to Memngstar and/or its content prowiders, [2} may
ngt be copied or distnbuted and (3) 15 not warranted to be accurats, complefe or imely Neither Mormingstar nor its content prowders are responsible for any damages or losses arrsing from any usg

of informanan Past performance 1s no guarantes of fufure.

Vit our nvestment website at www gstar com
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ING S

ING Russell (TM) Small Cap

Investment Strategy from investment's prospectus

The investment seeks the results (befare fees and expenses)
that correspond to the total return of Lhe Russell 2000®
Index (“index").

The fund normally invests at least 80% of net assets,
plus any borrowings for investment purposes, in equity
securities of companies included in the index, convertible
securities that are converiible into common stocks included
in the index, other derivatives whose economic returns are,
by design, closely equivalent to the returns of the index ar its
compenents and exchange-traded funds. It may lend portfolio
securities on a short-term or long-term basis, up to 33 1/3%
of total assets.

Volatility and Risk
Volatility as of 03-30-11
Investment

‘ Low I Moderate “

Category
Risk Measures as of 09-30-11 Port Avg  Rel S&P 500 Rel Cat
3 Yr Std Dev 28.03 1.32 1.00
3YrBela 1.26 — 1.02

Prospectus Risk as of 08-30-11

Capitalization, Convertible Securities, Derivatives, Index
Management, Issuer, Lending, Loss of money,
Market/Market Volatility, Not FDIC insured,
Restricted/llliquid Securities, and Underlying Fund {also
known as Fund of Funds, or Subsidiary) risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Small Cap Funds: Smaller companies typically have higher
nisk of failure, and are not &s well established as larger
blue-chip companies. Historically, the smaller company
stocks have experienced a greater degree of market volatility
than the overall market average.

Index Portfolio - Class |

Portfolio Analysis

Composition as of 06-30-11 % Assats
@ US. Stocks 945
@ Non-U.S. Stocks 40
@ Bonds 0.0
@ Cash 14

Other 00

Top 10 Holdings as of 06-30-11 % Assets

Russell 2000 Mini Sep11 08-17-11 283

BlackRock Liquidity TempFund Inst| 123

Berry Petroleum Co 024

Sothebys A 0.24

Complete Production Services, Inc 023

BioMed Realty Trust Inc 022

Healthspring, Inc. 022

Lufkin Industries, Inc 022

CBL & Associates Properties, Inc. 021

Clarcor Inc. 021

Operations

Gross Prasp Exp Ratio 0.48% of fund assets

Net Prosp Exp Ratio 0.46% of fund assets

Management Fee 0.33%

12b-1 Fee —

Other Fee 0.01%

Miscellaneous Feels) 0.14%

Fund Inception Date 03-10-08

Total Fund Assets (Smil) 6187

Notes

Release Datg
09-30-11

Morningstar Style Box™ as of 06-30-11 % Mkt Cap
Iy Giant 0.00
.é A R L AR PO oy
= Large 0.00
= Medium 6.95
@ Small 64.27
= Micro 2878
Value Blend Growth
Morningstar Super Sectors as of 06-30-11 % Fund
s Cyclical 39.01
v Sensitive 41.80
— Delensive 1919
Waiver Data Type Exp Date %
ExpenseRatio Contractual 05-01-12 0.02

Portfolio Manaper(s)
May Tong, CFA. Since 2011
Steve Sedmak. Since 2011.

ING Investments, LLC
ING Investment Management
Co.

Advisor
Subadvisor

Total Annual Partfolio Operating Expenses may be higher than the Portfolio’s ratio of expenses to average net assets shown in
the Portfolic's Financial Highlights, which reflects the operating expenses of the Portfolio and does not include Acquired Fund
Fees and Expenses. The adviser is contractually obligated to limit expenses 1o 0.45% through May 1, 2012, the obligation does
not extend lo interest, taxes, brokerage commissions, Acquired Fund Fees and Expenses and extraordinary expenses. The
obligation will autematically renew for one-year terms unless it is terminated by the Portfolio or the adviser upan written notice
within 80 days of the end of the current term ar upon Lermination of the advisory agreement and is subject 1o possible
recoupment by the adviser within three years. Funds or their affiliates may pay compensation to ING affiliates offering a fund.
Such compensation may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund’s assets, and/or
may be paid directly by the fund's affiliates Any fees deducted from fund assets are disclosed in the fund's prospecius and
disclosed in the fund fact sheels Because these fees are paid on an on-going basis, over time these fees will increase the cost
of your investment and may cost you more than paying other types of sales charges  If offered through a retirement program,
additional fees and expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE

©7011 Mamingstar, Iz, Momingstar Investment Profiles™ 312-696-8000 All nghts teserved The information cortained heren [1115 propnetary o Momengstar and/or s content providers, (2] may
not be capled or distnbuted and () 15 not warranted to be accurare, complete or tmely Neither Marmingstar nor its content providers are resporsible for any damages or losses ansing fiom any use

of infarmatien Past performance 15 na guarantee of future parformance Visit aur iwestment website a1 wiiw marningstar com
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ING U.S. Bond Index Portfolio - Class |

Category
Intermediate-Term Bond

Investment Stratagy from investment's prospectus

The investment seeks investment results that correspond to
the total retum of the Barclays Capital U.S. Aggregate Bond
Index (“index")

The portfolio normally invests at least 80% of assets,
plus borrowings for investment purposes, in a portfolio of
investment grade debt securities, rated at least A by
Moody's Investors Service, Inc. or rated at least A by
Standard & Poor’s Rating Group, or of comparable quality if
unrated, included in the index, derivatives whose economic
returns are, by design closely equivalent 1o the returns of the
index or its components and exchange-traded funds.

Volatility and Risk
Volatility as of 08-30-11
Investment
Maoderate High
Category

Risk Measures as of 09-30-11 PortAvg  Rel BC Aggr Rel Cat
3Yr Std Dev 376 093 0.69
3 YrBeta 0.92 = 1.03

Prospectus Risk as of 08-30-11

Active Management, Credit and Counterparty, Dervatives,
Extension, Index Management, Interest Rale/Interest Rate
Changes, Lending, Loss of money, Merigage-Backed and
Assat-Backed Securities, Not FDIC insured, Prepayment
(Call), Restricted/llliquid Securities, U.S. Government
Obligations, and Underlying Fund {also known as Fund of
Funds, or Subsidiary) risks

Investment Risk
The investor should note thal funds thal invest in securities
involve special additional risks

Relsase Date
09-30-11

Portfolic Analysis
Composition as of 068-30-11 % Assets Morningstar Style Box ™ as of 03-31-11

@ U.S Stocks 0.0 z Avg Eff Duration 472

@ Non-U.S. Stocks 0.0 - ; Avg Eff Maturity —

@ Bonds 842 T Avg Wid Coupon 390

® Cash 158 5

Other 00 =
ltd  Mod FExt
Top 10 Holdings as of 06-30-11 % Assels Morningstar F-1 Sectors as of 06-30-11 Fund%
US Treasury Note 1.375% 03-15-13 332 E3 US Credit 24.19
US Treasury Note 05% 10-15-13 248 Non-U 8. Credit 8,50
BlackRock Liguidity TempFund Instl 2.0 1 Mortgage 30.73
Ginnie Mae li P 7/20/2039 07-20-39 1.88 fill US.Government 36.56
US Treasury Note 1.875% 04-30-14
- Credit Analysis: % Bonds as of 03-37-11
US Treasury Bond 3.5% 02-15-39 AAA 74 BB 0
FNMA 02-25-39 AA 3 B i}
GNMA 07-01-40 A 13 Below B ]
US Treasury Note 2.125% 05-31-15 BBB 10 NR/NA 1
US Treasury Note 2.375% 10-31-14
Operations
Gross Prosp Exp Ratio 0 47% of fund assels Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.46% of fund assets ExpenseRatio Contractual 05-01-12 0.01
Management Fee 0.32% R el
5:@1 E:: 0_ﬂ1% Tracy L. Gage. Since 2008
) Andrew A. Johnson. Since 2008.
Miscellaneous Feels) 0.14%
Fund Incention Date 03-07-08 e e s
ol Fund Asats il 9916 Adusor ING: ristifinis WG
Subadvisor Neuberger Berman Fixed

Notes

Income LLC

Total Annual Portfolio Operating Expenses may be higher than the Portfolio’s ratio of expenses 10 average net assels shown in
the Portfolio's Financial Highlights, which reflects the operating expenses of the Portfolio and does not include Acquired Fund
Fees and Expenses. The adviser is contractually obligated 10 limit expenses to 0.45% through May 1, 2012; the obligation does

not extend to interest, taxes, brokerage commissions, Acquired Fund Fees and Expenses and extraordinary expenses. The

obligation will automatically renew for one-year terms unless it is terminated by the Portfolio or the adviser upon written notice
within 90 days of the end of the current term or upon termination of the advisory agreement and s subject to possible
recoupment by the adviser within three years. Funds or their affiliales may pay compensation to ING affiliales offering a fund.
Such compensation may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or
may be paid directly by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and
disclosed in the fund fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cosl
of your investment and may cost you mare than paying ather types of sales charges. If offered through a retirement program,
additional fees and expenses may be charged under that program. NOT A DEPOSIT NOT FDIC INSURED NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.

@71 Memingstar, Ing | Mormingstar Invesiment Profiles™ 312-695-6000 All nghts reserved The information contained hergin (1) 15 propriatary to Mormingstar andyst rils content providers, 12| may
rit be copeed or distnbuted and (3} 15 not warranted 1o be accurate, complete or umely Neither Momingstar nor s content providers are responsible for any damages of losses ansing from any use
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ING

ING U.S. Stock In

Calan;;glt
Large Blend

Release Date
08-30-11

Investment Strategy from investment's prospectus Portfolio Analysis
The investment seeks total return, Composition &s of 06-30-11 % Assets Morningstar Style Box™ as of 05-30-11 % Mkt Cap
The fund normally invests at least 80% of its net assels @ US Stocks 98 4 g Giant 5194
[plus borrowings for Investment purposes) in equity @ Non-U.S. Stocks 01 b Large 3587
securities of companies included in the S&P 500® Index or @ Bonds 0.0 g Medium 12.04
equity securities of companies that are representative of the @ Cash 15 o Small 0.15
index (including derivatives). It invests principally in common Other 00 = Mmm DOU
slock and employs a “passive management” approach Valus Blsnd Growth
designed 1o track the performance of the index, which is
denominated by stocks of large U.S companies. Top 10 Holdings as of 06-30-11 % Assets  Momingstar Super Sectors 25 of 06-30-11 % Fund
= i Exxon Mobil Corporation 320 b Cyclical 28.46
\,Y?:::-tl[ltv fao:gult? Apple, Inc. 248 v Sensitive 4560
olaity 2e ol 0930 S&P500 Emini Fut Sep11 09-16-11 248 _, ;
Investment : ; . Defensive 2593
International Business Machines Corp 1.66
Low Moderate High Chevron Corp 1.65
Category General Electric Co 1.60
Microsoft Corporation 154
Risk Measures as of 093011 PortAvg RelS8P500  RelCar  AT&TINC 1489
3 Yr Std Dev 21.31 1.00 0.97 BlackRock Liquidity TempFund Instl 146
3 YrBeta 1.00 — 098  Johnson & Johnson 146
Prospectus Risk as of 03-30-11 .
Dervatives, Index Management, Issuer, Lending, Loss of Operations
maney, Market/Market Volatility, Not FDIC insured, Gross Prosp Exp Ratio 0.26% of fund assets Waiver Data Type Exp Date %
Restricted/Illiquid Securities, and Underlying Fund (also Net Prosp Exp Ratio 0.26% of fund assets — = = —
idi i Management Fee 0.26%
known as Fund of Funds, or Subsidiary) risks 12b-1£'l:ee o Portfolio Manager(s]
Investment Risk Other Fee 0.26% rs\qu; gl;?jrrS;AS?r:ggez?]qp
The investor should note that funds that invest in securities Miscellaneous Feels) 0.00 ’
involve special additional risks Fund Inceation Date 05-03-04 T
. Tltlzt:I Flfng::%sets (sl 32181 Advisor Direcled Services LLC
a0 Subadvisor ING Investment Management

Co

Notes

Funds or their affiliates may pay compensation to ING affiliates offering & fund. Such compensation may be paid out of
distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly by the fund's
affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund fact sheets
Because these fees are paid on an on-going basis, over lime these fees will increase the cost of your investment and may cost
you more than paying other types of sales charges. If offered through a retirement program, additional fees and expenses may
be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL GOVERNMENT
AGENCY NOT GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE

©2011 Maorungstar, Inc . Mormingstar Irvestment Prefites™ 312-636-6000 All nghts reserved The indermation contamed herein (1115 propretary to Momingstar andfar its content prowders, 12 may
nat e copied of distnbuted and (314 nat warranted to be accurate. complete o umely Neither Momingstar nor 1t content prowiders are responsible for any damagec or losses ansing from any use
al infermaion Past performance 15 no guarantes of future parformance Vist our investment website at wwaw marmingstar com
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Loomis Sayles Investment Grade Bond Fund - Class A

ca:;g..{,]}v. -
Intermediate-Term Bond

Investment Strategy from investment's prospectus
The investment seeks high total investment return.

The fund invests at least 80% of net assets in
investment-grade fixed-income securities. It may invest up 1o
10% of total assets in below investment-grade fixed-income
securities. The fund may invest up to 20% of assets in
securities of other foreign issuers, including emerging
markets securities. [t may also invest in supranational
entilies, corporate securities, U.S. government securities,
commercial paper, zero-coupen securities, and
mortgage-backed securities. The fund may also engage in
foreign currency hedging transactions and swap transactions
and other derivative transactions for hedging.

Volatility and Risk
Volatility as of 08-30-11

Investment

Moderate High
Category

Risk Measures as of 08-30-11 Port Avg  Rel BC Aggr Rel Cat
3 Yr Std Dev 10.09 249 1.85
3 YrBeta 1.53 — 172

Prospectus Risk as of 08-30-11

Active Management, Credit and Counterparty, Currency,
Derivatives, Emerging Markets, Fixed [ncome Securities,
Foreign Securities, Interest Rate/Interest Rate Changes,
Issuer, Leverage, Loss of money, Market/Market Volatility,
Morlgage-Backed and Asset-Backed Securities, Not FDIC
insured, Restricted/Illiquid Securities, and Shareholder
Activity {Redemption) risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Release Date
09-30-1

Portfolio Analysis
Composition as of 08-31-11 % Assels Morningstar Style Box ™ as of 08-31-11
® U.S. Stocks 00 z Avg Eff Duration 5.95
@ Non-U.S. Stocks 0.0 T AvgEff Maturity 915
@ Bonds 909 § Avg Wid Coupon 5.80
@ Cash 49 5
Dther 42 s
ld  Med Ext
Top 10 Holdings as of 08-31-11 % Assets Morningstar F-l Sectors as of 08-31-11 Fund%s
Canada Govt 2% 09-01-12 392 EJ US. Credit 64.60
Canada Govt 3.75% 06-01-19 233 Non-U.S. Credit 28.20
Canada Govt 4.25% 06-01-18 226 [0 Mongage 355
US Treasury Bond 3.75% 08-15-41 217 [l US. Government 354
New Zealand{Gowvt) 6 5% 04-15-13 1.96
= - e e Credit Analysis: % Bonds as of 08-31-11
Intel 144A Cv 3.25% 08-01-39 166 AaA 10 BB 3
Deutsche Telekom Intl Fin B V 6% 07-08-19 165 pA 10 B 1
Norway(Kingdom 0f) 6.5% 05-15-13 165 A 22 Below B 0
Norway(Kingdom 0F) 4.25% 05-19-17 1.57 BBB 32 NR/NA 1
Morgan Stanley 5.5% 07-24-20 1.08
Operations
Gross Prosp Exp Ratio 0.81% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 0.81% of fund assets — — — —
Management fee 0.40% Portfolio Manager(s)
:lese]r Ess Eggi Daniel J. Fuss, CIC. Since 1996.
z Kathleen C. Gaffney, CFA Since 2006
Miscellaneous Fee(s) 0.16%
'FFLcI:I:adl l:j:;li:iztémm ;2;;? B Advisor Loomis Sayles & Company L P
Subadvisor —

Notes

Other expenses have been restated to reflect current expenses. Loomis, Sayles & Company, L.P. {"Loomis Sayles” or the

*Adviser”) has given a binding contractual undertaking to the Fund to limit the amount of the Fund's total annual fund operating
expenses Lo 0.95%, exclusive of brokerage expenses, interest expense, 1axes, Acquired Fund Fees and Expenses, organizational
and extraordinary expenses, such as litigation and mdemnification expenses. This undertaking is in effect through January 31,
2012 and may be terminated before then only with the consent of the Fund's Board of Trustees. The Adviser will be permitted to
recover, on a class by class basis, management fees waived and/or expenses reimbursed Lo the extent that expenses in later

periods fall below 0.95% for Class A shares. The Fund will not be obligated 1o repay any such waived/reimbursed fees and

expenses moare than one year after the end of the fiscal year in which the fees or expenses were waived or reimbursed. Funds
or their affiliates may pay compensation to ING affiliates offering a fund. Such compensation may be paid out of distribution,
service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly by the fund's affiliates. Any
fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund fact sheets Because these
fees are paid on an on-going basis, over time these fees will increase the cost of your investment and may cost you more than
paying other types of sales charges. If offered through a retirement program, additional fees and expenses may be charged
under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY. NOT

GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE.

©2011 Momngstar, Inc, Memingstar Investment Profiles™ 312-636-6000 Al nghts feserved The mformation contaned herein (115 prapnetary © Momingstar and/er ils content providers. [2) may
not be copied of distnbuted and (3] 1s nat warfanted ta be accurate. complete of tmety Nenner Momingstar nor its content providers are responsible for any damages or lasses ansing from any use

of infermation Past performance 15 no guéarantee of future perfarmance Visit our investment website at waww momingstar com

MORNINGSTAR®

13.2540-311 {10/11)

C09-0721-038R



NEUBERGER | BERMAN

ING &

Neuberger Berman Genesis Fund

Catagarymm
Small Blend

Investment Strategy from investment's prospectus
The investment seeks growth of capital.

The fund invests primarily in common stocks of
companies with market capitalizations of $2 billion or less at
the time of purchase. It may continue to hold or add to a
position in a stock after the company's market value has
grown beyond $2 billion The portfolio managers generally
look for undervalued companies whose current market
shares and balance sheets are strong

Volatility and Risk
Volatility as of 03-30-11
Investment
Low Moderate High
Category

Risk Measures as of 03-30-11 Port Avg  Rel S&P 500 Rel Cat
3 Yr Std Dev 2169 1.02 0.78
3YrBeta 097 = 078

Praspectus Risk as of 09-30-11

Capitalization, Equity Securities, Industry and Sector
Investing, Issuer, Loss of money, Market/Market Volatility,
Not FDIC insured, and Value Investing risks.

Investment Risk
The investor should note that funds that invest in secunties
involve special additional risks

Small Cap Funds: Smaller companies typically have higher
nsk of failure, and are not as well established as larger
blue-chip companies. Historically, the smaller company
stocks have experienced a greater degree of market volatility
than Lhe overall market average.

- Advisor Class

Releass Dale
09-30-11

Portfolio Analysis

Composition as of 06-30-11 % Assets Morningstar Style Box™ as of 06-30-11 % MkL Cap
@ US. Stocks 886 g G 0.00
@ Non-US Stocks 6.1 ; Large 0.88
® Bonds 00 & Medium 5801
@ Cash 45 e Small 3720

Other 08 = Micro 301
Value Blend Growth

Top 10 Holdings as of 06-30-11 % Assets Mormingstar Super Sectors as of 08-30-11 % Fund

Slate Str InsUl Invt Tr Treas Mmkt Fd  12-01-30 308 T+ Cyclical 26.63

AptarGroup, Inc. 288 v Sensilive 48.69

Compass Miqerals International, Inc 259 — Defensive 2469

Church & Dwight Company, Inc. 249

Carbo Ceramics, Inc. 235

Solera Holdings, Inc. 225

Concha Resources, Inc. 1.93

Clarcor Inc. 1.80

Oceaneering Intemational 1.84

Micros Systems, Inc. 1.81

Dperations

Gross Prosp Exp Ratio 1.38% of fund assets Waiver Data Type Exp Date %

Net Prosp Exp Ratio 1.38% of fund assets —_ — — —

Management Fee 1.06% T 5

]2 [] 5 01 VI'.IlD anager(s .

out: ) ;B" ng 42 Judith M Vale, CPA Since 1994

Ner e ‘ Robert W. D'Alelio Since 1997

Miscellaneous Feels) 0.03%

Fund riception Defe: 04-02-97 e A R RS

Total Fund Assets (Smil) 10,0438 AR Neabarger Betman

Management LLC
Subadvisor MNeuberger Berman LLC

Notes

Funds or their affiliates may pay compensation 1o ING affiliates offering a fund. Such compensation may be paid out of
distributicn, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly by the fund's
affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund fact shests.
Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment and may cost
you more than paying other types of sales charges. If offered through a retirement program, additional fees and expenses may
be charged under thal program NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL GOVERNMENT
AGENCY. NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE

©2011 Momingstar. Ing , Morningstar |rvestment Frofiles™ 312-696-6000 All nghts reserved The mfarmation contamed heremn (1115 propnetary to Memingstar and/or its content prawders, [2) may
nat be copred or distributed and (3] & not wamanted fo be accurate, complete or umely Nesther Mormngstar nor s content providers are respansible for any damages of losses ansmg fiom any use

of information Fast performance 15 no guarantee of future performance Visit cur mvestment website at www mormingstar com

13.2669-311 (10/11)
C09-0721-038R
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OppenheimerFunds’
The Right Wy to vt

ING

Oppenheimer Developing Markets Fund - Class A

Category
Diversified Emerging Mkis

Investment Strategy from investment's prospectus
The invesiment aggressively seeks capital appreciation.

The fund mainly invests in common stocks of issuers in
emerging and developing markets throughout the world and
may invest up to 100% of total assets in foreign securities. It
normally invests at least 80% of net assets, plus borrowings
for investment purposes, in equity securities of issuers
whose principal activities are in at least three developing
markets. The fund primarily invests in companies with high
growth polential

Volatility and Risk
Volatility as of 03-30-11
Investment
Low Moderate
Category

Risk Measures as of 03-30-11
3Yr Std Dev
3YrBeta

Port Avg Rel S&P 500 Rel Cat
2975 140 0.94
107 — 0.94

Prospectus Risk as of 03-30-11

Active Management, Capitalization, Equity Securities,
Foreign Securities, Growth Investing, Loss of money,
Market/Market Volatility, and Not FDIC insured risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Foreign Securities Funds/Emerging Market Funds: Risks
include, but are not limited 1o, currency risk, political nisk,
and risk associated with varying accounting standards
Investing in emerging markets may accenluale these risks

Release Date
09-30-11

Portfalio Analysis
Compaosition as of 08-31-11 % Assets Mommingstar Style Box™ as of 08-31-11 % Mkt Cap

@ U.S. Stocks 06 . g Giant

@ Non-U.S. Stocks 978 ; large

@ Bonds 01 & Medium

@ Cash 14 P Small :

Other 0.1 = Micro
Value Blend Growth
Top 10 Holdings as of 08-31-11 % Assats Momingstar Super World Regions as of 08-31-11 9% Fund
America Movil SAB de CV ADR L 412  Americas 2833
Infosys Ltd 361 Greater Europe 2432
Nhn Corp 353 Greater Asia 46.35
HTC Corporation 263
Mexican Economic Development, Inc. ADR 234
P L Morningstar Super Sectars 2z of 08-31-11 % Fund
Petrolen Brz.aswlmrD Sﬁ? Petrobras ADR 221 N Cyclical 3926
Impala Platinum Holdings 213 N
BMF Bovespa S.A Bolsa Valores Merc Fut 199 W Sensitive 3754
CNOOC, Lid. 1.96 — Defensive 2319
E-Mart Co Ltd 1.96
Operations
Gross Prosp Exp Ratio 1.35% of fund assets Waiver Data Typs Exp Date %
Net Prosp Exp Ratio 1.35% of fund assets — B — —
Management Fee 0.83% AP
o i T

{1]21;:1 E:E (D]fjg'}/z Justin Leverenz, CFA Since 2007
Miscellaneous Feels) 0.27% R
Fund Inception Date 11.18-96 Adwsorl OppenheimerFunds, Inc.
Total Fund Assets ($mil) 19,3158 Subadvisor -

Notes

The Fund's transfer agent has voluntarily agreed to limit its fees 10 0.35% of average annual net assets per fiscal year for all
share classes. That expense limitation may be amended ar withdrawn after one year from the date of this prospectus. Funds or
their affiliates may pay compensation 1o ING affiliates offering a fund. Such compensatien may be paid out of distribution,
service, and/or 12b-1 fees that are deducied from the fund's assets, and/or may be paid directly by the fund's affiliates. Any
{ees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund fact sheets. Because these
fees are paid on an on-going basis, over time these fees will increase the cost of your investment and may cost you more than
paying other types of sales charges. If offered through a retirement program, additional fees and expenses may be charged
under that pragram. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY NOT

GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.

@701 Marningstar, Ing, Momingstar Investment Frofiles™ 312-696-6000 All nghts reserved The information contarned herein (1115 propnetary 1o Momingstar andfor its content praviders. {2t may
ot be copred o distnbuted and 13} 1s not warranted to be accurate, complete or bmely Nesther Momingstar not its content prowers are responsible for any damages o losses ansing from ary use

of nfgrmation Past pertermance 1s no guarantee of future perdformance Visit our snvestment websie 3t wwi marmingstar com

13.180-311(10/11)
(09-0721-038R
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@ JANUS

ING S

Baleqtl;.r;tm
Mid-Cap Value

Investment Strategy from investment’s prospectus
The investment seeks capital appreciation,

The fund primarily invests in the common stocks of
mid-sized companies whose stock prices the portfolio
managers believe are undervalued. It normally invests at
least 80% of assets in equity securities of companies whose
markel capitalization falls, at the time of purchase, within
Lhe 1Z-month average of the capitalization range of the
Russell Midcap Value Index, The fund may invest in foreign
equity and debt securities, which may include investments in
emerging markets. It can also invest assets in derivatives.

Volatility and Risk
Volatility as of 09-30-11
Low Moderate High
Category
Risk Measures as of 09-30-11 Port Avg  Re! S&P 500 Rel Cat
3Yr Std Dev —_ —_ —
3YrBeta = = -

Prospectus Risk as of 03-30-11

Capitalization, Derivatives, Equity Securities, Foreign
Securities, Long-term outlook and projections, Loss of
money, Market/Market Volatility, Not FDIC insured, and
Value Investing risks

Investment Risk
The investor should note that funds thal invest in securities
invalve special additional risks.

Mid Cap Funds The securities of companies with market
capitalizations below $10 billion may be more volatile and
less liquid than the securities of larger companies

Release Date
09-30-11
Portfolio Analysis
Composition as of 06-30-11 % Assets Morningstar Style Box™ as of 06-30-11 % Mkt Cap
@ US. Stocks 86.8 E Glam rrrrrrrrrrrrrrr N 1052
@ Non-U.S. Stocks 65 ; Large 37.40
@ Bonds 00 & Medium 4029
@ Cash 67 @ Small 11.79
Other 00 = Micro 000
Value Blend Growth
Top 10 Holdings a5 of 06-30-11 % Assats Morningstar Super Sectors as of 06-30-11 % Fund
Discover Financial Services 145 U Cyclical 3916
URS Corporation 137 v Sensitive 3998
Noble Energy Inc 134 — Defensive 2086
State Street Corp 132
Malson Coors Brewing Company 1.31
QEP Resources Inc 1.31
CenturyLink Ing 1.29
Tyco Imernational Ltd 128
Plains All American Pipeline LP 1.26
The Western Union Company 1.20
Operations
Gross Prosp Exp Ratio 1.27% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 1.27% of fund assets _ — — —
Management Fee 073% FRTET o
U, 50 ortfolio janager|(s]
;Jf:]ﬂ l;ee UEU;E Thomas M. Perkins. Since 1998
Nerree : Jeffrey R. Kautz, CFA Since 1998
Miscellaneous Fee(s) 0.29%
Fund Inception Date 07-06-09 e e
; Al
Total Fund Assets (Smil 12.043.4 dvisor _Llfgus Capital Management
Subadvisor Perkins [nvestment
Management LLC

Notes

Janus Capital has contractually agreed to waive the Fund's total annual fund operating expenses (excluding any performance
adjustments to management fees, the distribution and shareholder servicing fees, administrative services fees payable pursuant
to the Transfer Agency Agreement, brokerage commissions, interest, dividends, taxes, and extraordinary expenses including, but
not limited to, acquired fund fees and expenses) 10 a certain limit until at least February 16, 2011. The contractual waiver may
be terminated or modified at any time prior to this date at the discretion of the Board of Trustees. Funds or their affiliates may
pay compensation to ING affiliates offering a fund. Such compensalion may be paid out of distribution, service, and/or 12b-1
fees that are deducted from the fund's assets, and/or may be paid directly by the fund's affiliates  Any fees deducted from fund
assets are disclosed in the fund's prospectus and disclosed in the fund fact sheets. Because these fees are paid on an on-going
basis, over time these fees will increase the cost of your investment and may cost you more than paying other types of sales
charges. If offered through a retirement program, additional fees and expenses may be charged under that program. NOT A
DEPOSIT. NOT FDIC INSURED NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY. NOT GUARANTEED BY THE

INSTITUTION. MAY GO DOWN IN VALUE.

©7011 Momingstar, Ing . Mpmingstar Investment Profles™ 312-55-6000 All nghts reserved The information contaned herem (1] 15 propretary 1o Mormingstar and/or its content providers, (2} may
ot be coped or distnbuted and (315 nat warranted 1 be accurate, complete o timely Neither Mamingstar nar its content providers are responsitle for any damages or losses ansing from any use

of informanicn Past performance 1 no guarantee of fuure perfamance Visit our imvestment website at wiwy mormingstar cam

MORNINGSTAR

13 2742-311 (10/11)
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ING £

Royce Opportunity Fund - Service Class

Category
Small Value

Investment Strategy from investment's prospectus
The investment seeks long-term growth of capital.

The fund invests primarily in the equity securities of
small- and micro-cap companies, those with market
capitalizations up 10 2.5 billion. Although the fund normally
focuses on Lhe securities of companies with market
capitalizations up to $2 5 billion, it may, in certain market
environments, invest an equal or grealer percentage of its
assels in securities of larger-cap companies and may invest
up to 10% of its assets in foreign securities. Normally, the
fund invests at least 65% of its net assets in equity
securities

Volatility and Risk
Volatility as of 08-30-11

Release Date

A
Category

J Low

Risk Measures as of 03-30-11 Port Avg Rel S&P 500 Rel Cat
3Yr Std Dev 37.16 175 1.289
3YrBeta 1.63 e 1.28

Prospectus Risk as of 09-30-11

Capitalization, Equity Securities, Loss of money,
Markel/Market Volatility, Not FDIC insured, and Value
Investing risks.

Investment Risk
The investor should note that funds that mvest in securities
involve special additional risks.

Small Cap Funds: Smaller companies typically have higher
nisk of failure, and are not as well established as larger
blue-chip companies. Historically, the smaller company
stocks have experienced a grealer degree of market volatility
than the overall market average

09-30-11
Portfolio Analysis
Composition as of 06-30-11 % Assets Morningstar Style Box™ as of 05-30-11 % Mkt Cap
® U3 slacks Al A oz
@ Non-U.S. Stocks 05 ; Large 0.01
@ Bonds 0.0 & Medium 1152
@ Cash 55 . g Small 37.65
fthet A = Miro 50,80
Value Blend Growth
Top 10 Holdings s of 06-30-11 % Assets Morningstar Super Sectors as of 06-30-11 % Fund
Haynes International, Inc 085 T+ Cyclical 5030
OM Group, Inc. 080  w Sensilive 46.45
C?rpenterTechnolngy Corporation 0.79 — Delerisive 375
Dillards, Inc. 0.79
Century Aluminum Company 0.78
Kaiser Aluminum Corporation 0.75
Albany International Corporation 074
Trinity Industries, Inc. 071
Nanometrics Incorporated 0.69
Ferro Corp 068
Operations
Gross Prosp Exp Ratio 1.47% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 1.47% of fund assels — — = —
Management Fee 1.00% e
025 0 .D o n.aye: £ )
3:1 I;EE 0 Dﬂi Boniface Zaino, CFA Since 1998.
feriae William Hench. Since 2004.
Miscellaneous Feels) 022% :
Fund Inception Date pg-2200 i il . R
Total Fund Assets (Smil) 14329 Adwsor_ Royce & Associates, LLC
Subadvisor —

Notes

Total annual Fund operating expenses may differ from the expense ratio in the Fund's Financial Highlights because they include
only the Fund's direcl operating expenses and do not include acquired fund fees and expenses, which reflect the estimated
amount of the fees and expenses incurred indirectly by the Fund Lhrough its investments in mutual funds, hedge funds, private
equity funds and other investment companies. Funds or their affiliates may pay compensation to ING affiliales offering a fund
Such compensation may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or
may be paid directly by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and
disclosed in the fund fact sheels. Because these fees are paid on an on-going basis, over time these fees will increase the cost
of your investment and may cost you more than paying other types of sales charges I offered through a retirement program,
additional fees and expenses may be charged under that program. NOT A DEPOSIT NOT FDIC INSURED. NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION MAY GO DOWN IN VALUE.

©2011 Memvngstar, Ine, Morringstar Invesiment Profiles™ 312-696-6000 All nghts reserved The information contained heremn (1)15 propretary to Momengstar and/or s content providers, (2| may
ot bie copeed or distnbuted and 3] 1s not warranted to be accurate, complete or tmely Neithor Mermingstar nas its content providers are respensible for any damages o losses ansing from any use

ot infarmation Past perfermance 1s ne guarantee of future partomance Visit our investment websrte at www momingstar com

MORNINGSTAR®

13.8119-311 (10/11)
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Thorngurg Investment Management®

ING

Thornburg International Value Fund - Class R4

Category
Foreign Large Growth

Investment Strategy from investment's prospectus
The nvestment seeks long-term capital appreciation.

The fund normally invests at least 75% of assets in
foreign securities or depository receipts of foreign securities.
Itmay invest in developing countries. The fund typically
makes equity investments in the fallowing three types of
companies: basic value companies with well-established
businesses whose stock is under valued, consistent earner
companies when 1hey are selling at valuations below historic
norms; and emerging franchises that are in the process of
estahlishing a leading position in a product, service or
market expecting growth at an above average rate.

Volatility and Risk
Volatility as of 03-30-11
{nvestmant

Low Moderate High

Category

Risk Measures as of 09-30-11 Part Avg  Rel S&P 500 Rel Cat
3 Yr Std Dev 2286 1.08 089
3YrBela 0.88 — 081

Prospectus Risk as of 09-30-11

Active Management, Capitalization, Credit and Counterparty,
Foreign Securities, Interest Rate/Interest Rate Changes,
Issuer, Loss of maney, Markel/Market Volatility, Nol FDIC
insured, and Restricted/Niquid Securities risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Foreign Securities Funds/Emerging Market Funds: Risks
include, but are not limited to, currency risk, political risk,
and risk associated wilh varying accounting standards.
Investing in emerging markels may accentuate these risks

Releass Date

08-30-11

Portfolio Analysis
Composition as of 08-31-11 % Assets Morningstar Style Box™ as of 08-31-11 % Mk Cap
® U.S. Stocks 33 5 Gi 747
® Non-US Stocks 907 . ® Lage a7
® Bonds 02 £ Medum 055
@ Cash 13 @ Small 0.00
Ofhgt 45 = Micro 0.00
Value Bland Growth
Top 10 Holdings as of 08-31-11 % Assets Morningstar Super World Regions as of 08-31-11 % Fund
LVMH Moet Hennessy Louis Vuitton SA 248 Americas 1343
Nestle SA 248 Greater Europe 59.01
Sap AG 232 Greater Asia 2757
British American Tobacco PLC 230
Novo Nordisk A/S 227
W Dt S Morningstar Super Sectors as of 08-31-11 o Fard
Schlumberger NV 224 % Cyclical 4375
Komatsu Ltd. 221 o
Novartis AG g1g ¥ Sensilive 3298
BG Group FLG 213 — Defensive 2377
Tesco PLC 213
Operations
Gross Prosp Exp Ratio 1.48% of fund assets Waiver Data Type Exp Date %
Net Prasp Exp Ratio 1.25% of fund assets ExpenseRatio Contraclual 02-01-12 0.24
Management Fee 0.69% =
& i er(s
zfuf; 1 :2 gg?;g William V' Fries, CFA. Since 1698,
) Lei Wang, CFA. Since 2006
Miscellaneous Fee(s) 054%
Fund Inception Date 02-01-07 R S e T
Total Fund Assets (Smil 27.061.1 Advisor Thornburg Investment
Management, Inc
Subadvisor —

Notes

A portion of the Fund's expenses may be used 1o pay third parties that provide administrative and recordkeeping services to
retirement accounts invested in the Fund. Thornburg Investment Management, Inc. {"Thornburg®} has contractually agreed to

waive fees and reimburse expenses incurred by the Fund so that actual expenses do not exceed the Total Annual Fund

Operating Expenses shown The agreement 10 waive fees and reimburse expenses may be terminated by the Fund at any time,
but may not be terminated by Thornburg before February 1, 2012, unless Thornburg ceases to be the invesiment adviser of the
Fund prior 1o that date. Funds or their affiliates may pay compensalion 1o ING affiliates offering a fund. Such compensation
may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may be paid directly
by the fund's affiliates. Any fees deducted from fund assets are disclosed in the fund's prospectus and disclosed in the fund
fact sheets Because these fees are paid on an on-going basis, over time these fees will increase the cost of your investment
and may cost you more than paying other types of sales charges |If offered through a retirement program, additional fees and

expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY ANY FEDERAL

GOVERNMENT AGENCY. NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE

©2011 Moiningstar, ine . Momingstar Investment Profiles™ 312-636-6000 All nghts reserved The information contaned hergin (111s propnetary 1o Morengstar and/for its cortent providers, (2] may
nat be copeed o distabuled and (3115 nof warranted to be actyrate, complete or timely Neither Momingstar nor s content prowders are responsible for any damages of losses ansing from any use

of information Past performance 1sno guarantes of future perfomance Visit cur svestment website at www morningstar com
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Columbia Management.

ING £

Wanger International

C.ategol;\}‘-.
Foreign Small/Mid Growth

Investment Strategy from investment's prospectus
The investment seeks long-lerm capital appreciation
The fund normally invests at least 65% of its net assets
in foreign companies in developed markets. It invests a
majority of its net assets in small- and mid-sized companies
with market capitalization under $5 billion at the time of
investment.

Volatility and Risk
Volatility as of 09-30-11

Investment

Low Moderate

Category

Risk Measures as of 09-30-11 Port Avg  Rel S&F 500 Rel Cat
3 YrStd Dev 2587 122 0.95
3YrBeta 0.99 == 0.96

Prospectus Risk a5 of 09-30-17

Active Management, Capitalization, Emerging Markets,
Foreign Securities, Industry and Sector Investing, Loss of
money, Market/Market Volatility, and Not FDIC insured risks.

Investment Risk
The investor should note that funds that invest in securities
involve special additional risks.

Foreign Securities Funds/Emerging Market Funds: Risks
include, but are not limited Lo, currency risk, political risk,
and risk associaled with varying accounung standards
Investing in emerging markets may accentuale Lhese risks.

Release Date
08-30-11

Portfolio Analysis
Composition as of 07-31-11 % Assets Mormingstar Style Box™ as of 07-31-11 % Mkt Cap
® U.S Stocks 54 13 032
@ Non-U.S. Stocks 86.6 - oo g
@ Bonds 03 a Medium 55.18
@ Cash 0.0 @ Small 1874
Other 77 ] 705
Value Blend Growth
Top 10 Holdings as of 07-31-11 % Assets Morningstar Super World Regions as of 07-31-11 % Fund
Melco Crown Entertainment Lid ADR 1.74 Americas 17.42
Olam International Lid 1.28 Greater Europe 3772
Hexagon AB 1.26 Greater Asia 44 86
Localiza Rent A Car S.A. 1.13
Archipelago Resources PLC n
‘K neal b ‘nt‘C L Morningstar Super Sectors as of 07-31-11 % Fund
ansai Paint Co. )
: b Cyclical 434
Intertek Group PLC 1.08 ) N 843
Fugro Ny 102 we Sensilive 41.96
Imtech Nv 0.99 — Defensive 1483
Lifestyle International Holdings Ltd. 0.94
Operations
Gross Prosp Exp Ratio 1.07% of fund assets Waiver Data Type Exp Date %
Net Prosp Exp Ratio 1.04% of fund assets ExpenseRatio Contractual 04-30-12 0.03
Management Fee 0.86% o 7
1261 F 0.00% L e .
ther Fz: 0.02% Christopher J. Qlson, CFA. Since 2001
’ Louis Mendes, CFA. Since 2005
Miscellanecus Fee(s) 0.19%
Fund Inception Date 05-03-95 e e
Total Fard Assets (il g947 Advisor Columbia Wanger Asset
Management, L.P.
Subadvisor

Notes

Effective April 30, 2010, Celumbia Wanger Asset Management, LLC (the Adviser) conlraclually agreed Lo reimburse the Fund,
through April 30, 2012, to the extent investment advisory fees exceed the annual rate of 0.83% of the Fund's average daily net
assets. This expense arrangemenl may only be modified or amended with approval from all parties to such arrangements,
including the Fund and the Adviser. Funds or their &ffiliates may pay compensation to ING affiliates offering a fund. Such
compengation may be paid out of distribution, service, and/or 12b-1 fees that are deducted from the fund's assets, and/or may
be paid directly by the fund's affiliates. Any fees deducled from fund assets are disclosed in the fund's prospectus and
disclosed in the fund fact sheets. Because these fees are paid on an on-going basis, over time these fees will increase the cost
of your investment and may cost you more than paying other types of sales charges. If offered through a retirement program,
additional fees and expenses may be charged under that program. NOT A DEPOSIT. NOT FDIC INSURED. NOT INSURED BY
ANY FEDERAL GOVERNMENT AGENCY NOT GUARANTEED BY THE INSTITUTION. MAY GO DOWN IN VALUE.
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